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Subject: Guidelines For First-Time Homebuyers
From: Community And Economic Development Agency
Recommendation:  Adopt A Resolution  Amending Resolution No. 79132 C.M.S. To Modify The
Mortgage Assistance Program Guidelines For First-Time Homebuyers To Set The Maximum Allowable
Purchase Price From The Current 95  Percent Of The Median Sales Price Of Single Family Homes In
Oakland To An Amount Equal To A Sales Price That Is Affordable For Households Earning 100 Percent
Of Area Median Income
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