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2) A Resolution (A) Authorizing The City Administrator To Accept Revenues Payable From Ike Smart City LLC,
Including A One Time Payment Of $250,000.00, A Minimum Annual Guarantee Of $10,000.00 Per
Commissioned Kiosk, Revenue Sharing Equal To Thirty-Five (35) Percent Of Annual Net Revenues Above
The Minimum Guarantee, And Ongoing Payments Of $65,000.00 Per Year For Reimbursement Of Staff
Costs For Managing The Franchise Agreement And Kiosks, (B) Appropriating Revenues And Expenses
Totaling $282,500.00 Each In Fiscal Year 2022-2023 Budget, And (C) Adopting Appropriate California
Environmental Quality Act Findings; And
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