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File #: 07-1881, Version: 1

Subject: Employee Bond Requirements - Amendment

From: Finance and Management Agency

Recommendation: Adopt An Ordinance Amending Ordinance No. 7997 C.M.S., Which Established A
Requirement That The City Provide Bond Insurance For Specified City Employees And Officer
To Insure The Honest And Faithful Performance Of Their Official Duties, To: (1) Add The City
Atorney As A Bonded City Officer, (2) Authorize The City Administrator Or His/Her Designee
To Approve The Bond Insurance Agreements, Subject To Approval As To Form And Legality By
The City Attorney; (3) Set The Minimum Bond Coverage Limit For Each Such Employee And
Officer At Two Million Dollars ($2,000.000); And (4) Authorize The City Administrator To
Provide A Master Official Bond, That Will Cover All Such Employees And Officers If The City
Administrator Or Designee Determines That It Is In The City's Best Interests To Do So
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