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Subject:East 14th Affordable Housing Project
From: Department Of Housing And Community Development

Recommendation: Adopt A Resolution Amending A $1,517,000 Loan To East 14th Street Housing
Associates For The Hismen Hin-Nu Terrace Affordable Housing Project To 1) Extend The Maturity Date
From June 7, 2019 To June 7, 2043, 2) Convert The Loan Into A Residual Receipts Loan, And 3) Reduce
The Interest Rate From 6% To 3%
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