
FOT, Inc. is Owner of Improvements until 2066 FOT, Inc.  is Owner of Imrpovements until 2036

(City as Master Landlord)

(OSA as Tenant) [OSA as Sub Tenant]
(APE as Tenant) [APE as Sub Tenant]
(Emporium as Tenant) [Emporium as Sub Tenant]

ORSA is Owner of Property 
(land & building)

City is Owner of Property
(land & building)

FOT is Lessee FOT is Lessee

LEGEND

Improvements
Property (land and building)

          Tenant Lease
                Lease‐Leaseback

         Ground Lease

Existing Proposed

Existing Ownership vs. New Ownership of Fox Theater



Fox Theater Transfer - Flow of Assets and Cash

Fox 
Oakland 
Theater, 
Inc. “FOT”

Tenant 
Leases

(Theater Operator, 
School, Arcade Bar)

Estimated up to 
$1.7M/year 
Gross Revenue

Per Lease Leaseback: City pays FOT 
rent of $247,500/ yr. for 16 years 

Per Pledge: FOT pays 
ORSA $247,500/ yr. 
for 16 years until 2036

Estimated 
$600K/yr. 
($300K for half 
of FY 2020‐21)

$4.4 M One‐
Time Payment 
in FY 2020‐21

$3.4 M per 
Bond 
Expenditure 
Agreement

$45.7 M Loan Forgiveness 
(+ accrued interest)

Fox 
Theater 

Operations 
Fund

Fox 
Theater 
Capital 
Fund

ORSA 50% of Net 
Revenues to 
City for staffing 
the Fox Theater, 
etc.

City

Legend   
Annual Payments (starting in 2021)
One‐Time Payment
Loan Forgiveness



DOF Question: Does the proposed 2nd Amendment to the DDA for loan 
forgiveness and asset transfer meet DOF’s requirement for the proposal 
to: 
 
 increase net revenues for the taxing entities 
 reduce liabilities to the taxing entities; and 
 be in the best interest of the taxing entities ? 

 
Answer: Yes 
 

Revenue Increases to Taxing Entities and 
Redevelopment Property Tax Trust Fund (“RPTTF”) Savings 
 Amount (nominal $) 

in rounded numbers 
Share of One-Time $4.4 million Payment $   990,000 
Sum of Annual Payment of $247,500 $3,960,000 
ORSA Dissolution by 2041 instead of 2066 
– RPTTF Savings 

$6,250,000 

Elimination of Fox Theater Administrative 
Costs in 2021 instead of 2066 – RPTTF 
Savings 

$15,300,000 
 

Total $26,500,000 
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