ATTACHMENT B: Fox Theater Transfer - Flow of Assets and Cash

Per Lease Leaseback: City pays FOT
rent of $247,500/ yr. for 16 years

Per Pledge: FOT pays
ORSA $247,500/ yr.

Fox for 16 years until 2036
Theater, i

$4.4 M One-
Time Payment
in FY 2020-21

$3.4 M per
Bond

Inc. “FOT”

Expenditure
Agreement

$45.7 M Loan Forgiveness
(+ accrued interest)

Legend

@====p Annual Payments (starting in 2021)
@—)> One-Time Payment

@—=p Loan Forgiveness

Fox
Theater
Capital

Fund

50% of Net
Revenues to

City for staffing
the Fox Theater,
etc.

Estimated
S$600K/yr.
($300K for half
of FY 2020-21)

Fox
Theater
Operations
Fund

Estimated up to
$1.7M/year
Gross Revenue

Tenant

Leases

(Theater Operator,
School, Arcade Bar)






