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A Successor Agency Resolution Authorizing The Agency Administrator Or
Designee To Execute A Consent To (A) The Assignment By W/L Broadway
Telegraph Owner VI, LLC To 2016 Telegraph Owner LLC, Or A Related
Entity, Of the Assignor’s Interest In The Disposition And Development
Agreement For Development Of Property Located At 2000-2016 Telegraph
Avenue And 490 Thomas L. Berkeley Way, and (B) The Transfer Of All Of
The Ownership Interest In 2016 Telegraph Owner LLC, Or A Related Entity,
to NASH - Holland 2016 Telegraph Investors, LLC, Or A Related Entity;
Relying On The 2004 Uptown Mixed-Use Project Environmental Impact
Report And The “2016 Telegraph Avenue Project CEQA Analysis”
Addendum Thereto, Finding That The Project Is Exempt From Additional
Environmental Review Pursuant To CEQA Sections 15162-15164, 15168,
15180, 15183 And 15183.3, And Adopting Related CEQA Findings

WHEREAS, the Oakland Redevelopment Successor Agency (“ORSA”) has a
Disposition and Development Agreement (the “DDA”) with W/L Broadway Telegraph
Owner VI, LLC (“BTO"); and

WHEREAS, ORSA has listed the DDA, including a contingent payment of $1.55
million from ORSA to BTO, as an enforceable obligation on its Recognized Obligation
Payment Schedule (“ROPS”), and is obligated to pay Telegraph Owner, BTO'’s successor
in interest under the DDA, $1.55 million if the developer does not develop the Property,
whether the developer is in default or not; and

WHEREAS, BTO wishes to assign its rights under the DDA and is requesting
that ORSA consent to the assignment of its interest in the DDA to a wholly owned
subsidiary, 2016 Telegraph Owner LLC (“Telegraph Owner”), or an affiliate, which will
be owned by NASH — Holland 2016 Telegraph Investors, LLC, or an affiliated entity, a
joint venture between affiliates of the Holland Partner Group (“HPG”) and North America
Sekisui House, LLC (“NASH"); and

WHEREAS, Telegraph Owner plans to develop an 18-story mixed-use residential
tower, including 230 apartments, 4,600 square feet of retail, and 78 parking spaces (the
“Project”) on the Property; and




WHEREAS, Telegraph Owner and its members and affiliates represent a qualified
residential development company that has the financial capacity and experience to
develop the Project in accordance with the terms of the DDA, and

WHEREAS, ORSA desires to approve the transfer of the ownership interest in
the DDA from BTO to Telegraph Owner, and the subsequent transfer of the ownership
of Telegraph Owner to NASH — Holland 2016 Telegraph Investors, LLC, or an affiliated
entity or related party; and

WHEREAS, the City, as the Lead Agency for this Project for purposes of
environmental review under the California Environmental Quality Act of 1970 (Public
Resources Code section 21000 et seq.; “CEQA") and the CEQA Guidelines (Cal. Code
Regs., title 14, section 15000 et seq.; “CEQA Guidelines”), conducted a
detailed evaluation entitled “2016 Telegraph Avenue Project CEQA Analysis”, dated
June 2017 (2016 CEQA Analysis”) of the proposed Project, which concludes that the
Project qualifies for an addendum, as well as an exemption from additional
environmental review, in accordance with Public Resources Code Sections 21083.3,
21094.5, 21090 and 21166; and CEQA Guidelines Sections 15162 -15164, 15168,
15180, 15183, and 15183.3; and

WHEREAS, ORSA is a Responsible Agency for the Project for purposes of
environmental review under CEQA; and

WHEREAS, ORSA has independently reviewed and considered the
environmental effects of the Project as shown in the 2016 CEQA Analysis and other
information in the record; now therefore be it

RESOLVED: That ORSA hereby finds and determines, after independent review
and consideration of (1) the 2016 CEQA Analysis dated June 2017 to the previously
certified 2004 Uptown EIR, (2) the previously certified 1998 General Plan Land Use and
Transportation Element EIR, (3) the Oakland Housing Element Update EIR and
Addendum, and (4) the previously certified 2011 Redevelopment Plan Amendments
EIR, as supported by substantial evidence in the record and for the reasons set forth in
the CEQA findings, and, each as a separate and independent basis, that the proposed
Project is exempt from any additional CEQA Analysis under the “Community Plan
Exemption” of Public Resources Code section 21083.3 (CEQA Guidelines §15183)
and/or the “Qualified Infill Exemption” under Public Resources section 21094.5 (CEQA
Guidelines §15183.3) and/or the “Redevelopment Projects” under Public Resources
Code section 21090 (CEQA Guidelines §15180), and that the 2016 CEQA Analysis also
constitutes an Addendum to the 2004 Uptown EIR pursuant to Public Resources Code
section 21166 (CEQA Guidelines §15162 and §15164), and that such Addendum
determines that none of the circumstances necessitating preparation of additional
CEQA review as specified in CEQA and the CEQA Guidelines, including without
limitation Public Resources Code Section 21166 and CEQA Guidelines Section 15162,
are present in that (1) there are no substantial changes proposed in the Project or the
circumstances under which the Project is undertaken that would require major revisions
of the EIR due to the involvement of new environmental effects or a substantial increase
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in the severity of previously identified significant effects; and (2) there is no "new
information of substantial importance" as described in CEQA Guidelines Section
15162(a)(3) and that these findings and determinations reflect the independent
judgment and analysis of ORSA; and be it further

RESOLVED: That the Successor Agency Administrator or her/his designee is
hereby authorized to consent to (A) the assignment by BTO of its interest in the DDA for
development of the Property to 2016 Telegraph Owner LLC, or a related entity, and (B)
the transfer of all of the ownership interest in 2016 Telegraph Owner LLC, or a related
entity, to NASH — Holland 2016 Telegraph Investors, LLC, or a related entity; and be it
further

RESOLVED: That the consent to the assignment of the DDA and all documents
necessary to carry out this Resolution as authorized hereunder shall be approved as to
form and legality by ORSA Counsel and filed with the ORSA Secretary.
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