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RESOLUTION NO.

RESOLUTION AMENDING RESOLUTION NO. 86814 C.M.S., WHICH
ALLOCATED MEASURE KK GENERAL OBLIGATION BOND FUNDS FOR
AFFORDABLE HOUSING PROGRAMS INCLUDING SHORT-TERM LOANS
UNDER THE SITE ACQUISITION, REHABILITATION AND PRESERVATION
PROGRAM, TO ALLOW THE PROGRAM TO MAKE LONG-TERM LOANS

WHEREAS, City Council Resolution No. 86774 C.M.S. adopted on June 29, 2017
increased the Measure KK General Obligation Bond (“Bond”) amount for affordable housing to
$55 million and allocated the additional funds to affordable housing programs; and

WHEREAS, Resolution No. 86774 C.M.S allocated funds to the Site Acquisition,
Rehabilitation and Preservation Program (“Program”) for short-term loans; and

WHEREAS, the City Council wishes to modify the Program to allow for long-term affordable
housing loans with terms up to 55 years to make the Program more effective; now, therefore, be it

RESOLVED: That the City Council hereby amends Resolution No. 86814 C.M.S. to give
the City Administrator or her designee the authority to make long-term affordable housing loans
with terms up to 55 years under the Measure KK Site Acquisition, Rehabilitation and Preservation

Program.
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IN COUNCIL, OAKLAND, CALIFORNIA,
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LaTonda Simmgns
City Clerk and Clerk of the Council
of the City of Oakland, California



