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RECOMMENDATION

Staff Recommends That The City Council As Governing Board Of The Oakland
Redevelopment Successor Agency (“ORSA”) Adopt A Resolution Approving The
Submission Of A Recognized Obligation Payment Schedule And Successor Agency
Administrative Budget For July 1, 2018, Through June 30, 2019, To The Oakland
Oversight Board, The County And The State.

EXECUTIVE SUMMARY

Pursuant to the State legislation dissolving redevelopment agencies, ORSA is required to
prepare a Recognized Obligation Payment Schedule (“ROPS”) every year. The ROPS includes
the cost of managing the enforceable obligations, such as project staff costs. Exhibit A to the
attached resolution provides the remaining list of obligations and anticipated payments for July
2018 through June 2019, including source of payment.

The attached legislation also approves the ORSA administrative budget for submittal to the
Oakland Oversight Board for July 2018 through June 2019. The administrative budget is limited
to three percent of the amount claimed from the Redevelopment Property Tax Trust Fund
(“RPTTF”) from the previous ROPS period. See Exhibit B to the attached resolution adopting
the administrative budget. The Oversight Board also has the power to approve the
administrative budget.

BACKGROUND/LEGISLATIVE HISTORY

There has been substantial legislative history related to the dissolution of redevelopment dating
back to 2011, including preparation and approval of ROPS. Most recently the ROPS 17-18 was
approved by the ORSA board and the Oversight Board in January 2017. ORSA received a
determination from the Department of Finance (DOF) for ROPS 2017-18 in May 2017. Inits
determination, the DOF denied several requested line items, including:
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Lines 7, 8, and 10 concerning employee pension, other post-employment benefits
(OPEB), and unemployment obligations (requested $1,983,500 for the ROPS 17-18
period and a total outstanding amount of $33.0 million);

Line 207 concerning the Evelyn Rose Project (requested $517,500 for the ROPS 17-18
period); and,

Line 426 concerning West Oakland Loan indebtedness (requested $1,832,828 in ROPS
17-18 and a total outstanding amount of $2,749,243).

Despite the DOF’s disallowance of these items, staff is continuing to request these funds on the
ROPS 18-19 period and will continue to assert that they are enforceable obligations under the
statute. Staff is also monitoring pending court cases between the DOF and other successor
agencies in the state that experienced similar denials of unfunded pension and OPEB
obligations.

ORSA received its finding of completion in May 2013. The dissolution law entitles ORSA to
certain benefits upon receiving its finding of completion, including:

1.

The use of pre-2011 excess bond proceeds. A Bond Expenditure Agreement between
ORSA and the City was approved by DOF and executed by the City and ORSA in
November 2013. ORSA made a payment of approximately $88 million in excess bond
proceeds to the City pursuant to the Agreement and as authorized by ROPS 13-14B in
February and June 2014. Excess bonds continue to be transferred to the City as they
become available either through projects being complete under budget, restricted land
sales and/or loan repayments.

The repayment of outstanding loan indebtedness from the former Redevelopment
Agency to the City. In July 2013, the Oversight Board approved a resolution finding that
approximately $2.7 million in outstanding loan indebtedness from the Redevelopment
Agency to the City for certain West Oakland projects, was for legitimate redevelopment
purposes and thus authorized placement of that obligation on the ROPS. DOF
disallowed the loan repayment on ROPS 16-17, despite strong arguments for its
inclusion in a meet and confer process. Staff is recommending requesting the
repayment again on this ROPS 18-19 totaling $1.8 million (ROPS line #426). Under the
dissolution law, 20% of loan repayments must be deposited into the Low and Moderate
Income Housing Asset Fund for affordable housing.

The submittal of a Long Range Property Management Plan (LRPMP). ORSA received
approval for its LRPMP on May 29, 2014,

The dissolution law requires a successor agency to submit a ROPS approved by its oversight
board to DOF by February 1%t of each year prior to the ROPS period. DOF must provide its
determination by April 15" of each year.
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ANALYSIS

The ROPS is a list of the enforceable obligations of the former Redevelopment Agency, along
with estimated payments for those obligations during the ROPS period and the source of funds
for those payments. The ROPS must then be approved by the Oakland Oversight Board,
subject to review by the County Auditor-Controller and the California Department of Finance
(“DOF"), before any eligible payments can be made. Under ABX1 26, only payments listed on
its adopted ROPS may be made by the successor agency. Enforceable obligations that may be
listed on the ROPS include:

. 1. Bond repayments;
2. Loans borrowed by the Redevelopment Agency;
3. Obligations to the State or Federal governments, or obligations imposed by State law;
4. Payments required in connection with agency employees;
5. Judgments or settlements;
6. Contracts necessary for the continued administration or operation of the successor
agency; and,
7. Any other legally binding and enforceable agreement. These can include: consultant

contracts or other professional services contracts, construction contracts, commercial
and affordable housing loans, as well as grant contracts under the City’s Fagade, Tenant
Improvement, and Neighborhood Project Initiative programs.

The projected administrative allowance for Fiscal Year (“FY”) 2018-19 is approximately $1.98
million. Please note, the administrative budget only includes general administrative costs of the
successor agency and does not include project staffing or other project costs, which are instead’
included in the ROPS as separate enforceable obligations.

The total outstanding obligations on the ROPS as of December 1, 2017 was approximately
$743 million. ORSA anticipates approximately $112 million in payments through June 2019
which will be used towards agency-wide administrative items, debt service, projects and ’
programs from eight redevelopment areas and from the Low and Moderate Income Housing
Fund, as well as execution of the Bond Expenditure Agreement. Per DOF direction, ORSA re-
estimates obligation payments for each ROPS that have not been fully expended or met during
previous ROPS periods.

In September 2013, the bond rating agencies and bond counsel informed staff that, because the
bond covenants require all bond debt service for a calendar year be funded prior to any other
obligations, debt service obligations must be “front-loaded” on the first ROPS of the year (i.e.,
ROPS “B") to show payment of the full amount available from RPTTF funds to cover those
obligations. Therefore, the ‘B’ request for January-June 2019 includes the full 2019 annual
amount due for bond debt service for all issuances, other than the Housing Set-Aside Revenue
Bonds and the recently issued 2015 Refunding bonds, which are requested on a semi-annual
basis. The debt service amounts due in the fall of 2018 are shown as coming from ‘Reserve
Balances’ since those amounts were received with the ROPS 17-18.
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ROPS 18-19 includes approximately 100 remaining obligations from seven broad categories,
including:

Operations and staffing;

Bonds and other debt;

Grants;

Disposition and Development Agreements;
Contracts;

Neighborhood Projects Initiative; and,

Low and Moderate Income Housing projects.

ORSA will pay the obligations listed in the ROPS from a humber of former Redevelopment
Agency sources, including:

Bond proceeds;

Reserve balances;

Administrative cost allowance;
Redevelopment Property Tax Trust Fund and,
Other, grants, leasing revenue, etc.

The RPTTF is a fund administered by the County that holds property tax funds that formerly
would have been the tax increment funds of the Redevelopment Agency. Money from this fund
would be available to cover ROPS enforceable obligations only if other funding sources are not
available or if payment from property tax revenues is required.

FISCAL IMPACT

The City will not be obligated to use its General Fund to pay for any of the obligations listed in
the ROPS and administrative budget that are approved by the Oversight Board and DOF. The
obligations will be paid from existing or future funding sources of ORSA. To the extent ROPS
obligations are complete and retired, the City receives approximately 29 percent (%) of the
residual RPTTF. Per Council policy, 25 percent of the residual amount the City receives is
deposited into the Affordable Housing Trust Fund. Many of these projects will have economic
benefits for the City, including jobs, property taxes, sales taxes, business taxes, utility taxes, etc.

PUBLIC OUTREACH / INTEREST

No outreach was deemed necessary for this informational report beyond the standard City
Council agenda noticing procedures.
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COORDINATION

Staff consulted with the City Attorney’s Office, the Department of Housing and Community

Development, and the Economic and Workforce Development Department in preparing the
attached ROPS and related legislation. Staff also coordinated with the Budget Office in
preparing the administrative and ORSA budget. This report and resolution were submitted to
the City Attorney’s Office and Controller's Bureau for review and approval.

SUSTAINABLE OPPORTUNITIES

Economic: The various projects and programs have numerous economic opportunities for
Oakland businesses, including contracts for construction and professional services, grants for
property owners and businesses and development of key sites to grow existing and attract new
businesses.

Environmental: The City’s goal to develop a “Sustainable and Healthy Environment” is applied
to the individual project. Each of the projects will incorporate as many “environmental
sustainability” features into the design and construction of the project as are practical and
financially feasible.

Social Equity: The Public Works projects, i.e. parks, public facilities, and streetscapes, will
need to comply with the City's contracting programs, including the Small/Local Business
Construction Program, the Small/Local Business Professional Services Program (L/SLBE) and
the Local Employment Program. All of the workers performing construction work for the City
funded Project component must be paid prevailing wages.

For questions regarding this report, please contact Adam Benson, Finance Manager, at (510) 238-
2026.

Respectfully submitted,

Voiboory  [orryin s

KATANO KASAINE
Finance Director

Attachment (1):  Resolution Approving the ROPS 18-19 and Administrative Budget
- Exhibit A: ROPS 18-19
- Exhibit B. Successor Agency Administrative Budget
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ORSA COUNSEL

OAKLAND REDEVELOPMENT
SUCCESSOR AGENCY

RESOLUTION No. 2018-

A RESOLUTION APPROVING THE SUBMISSION OF A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE AND
SUCCESSOR AGENCY ADMINISTRATIVE BUDGET FOR JULY 1,
2018, THROUGH JUNE 30, 2019, TO THE OAKLAND OVERSIGHT
BOARD, THE COUNTY AND THE STATE

WHEREAS, California Health and Safety Code Section 34177(0), as amended, requires
a successor agency to prepare a Recognized Obligation Payment Schedule (“ROPS™) listing the
former redevelopment agency’s recognized enforceable obligations, payment sources, the
successor agency’s excess bond proceeds obligations, and related information for each fiscal
year period; and

WHEREAS, California Health and Safety Code Section 34177(]), as amended, requires
that a ROPS be submitted to and approved by the oversight board, and submitted to the county
administrator, the county auditor-controller, the State Controller, and the California Department
of Finance; and '

WHEREAS, California Health and Safety Code Section 34177(j) requires a successor
agency to prepare a proposed adminstrative budget for submission to the oversight board for
approval; and

WHEREAS, California Health and Safety Code Section 34177 (m)(1)(A) provides that
the successor agency shall complete the ROPS in the manner provided for by the Department of
Finance; and

WHEREAS, the Oakland Redevelopment Successor Agency (“ORSA”) has prepared a
ROPS for July 1, 2018 through June 30, 2019, o‘;herwise referred to as “ROPS 18-19”; and

WHEREAS, the ORSA Board wishes to submit said ROPS to the Alameda County
Administrator, the County Auditor-Controller, the Oakland Oversight Board, the State
Controller, and the Department of Finance for review and approval, as required; and



WHERFAS, the ROPS, when approved, will be operative on July 1, 2018, and will
govern payments by ORSA after this date; and

- WHEREAS, ORSA has prepared a proposed administrative budget for July 1, 2018
through June 30, 2019 and wishes to submit said administrative budget to the Oakland Oversight
Board for approval; now, therefore, be it

RESOLVED: That the ORSA Board hereby approves that Recognized Obligation
Payment Schedule for July 1, 2018 through June 30, 2019, attached to this Resolution as Exhibit
A, as ROPS 18-19 for submission to the Oakland Oversight Board, the Alameda County
Administrator, the Alameda County Auditor-Controller, the State Controller, and the California
Department of Finance for review and approval per state law; and be it

FURTHER RESOLVED: That the approved ROPS shall substantially govern
payments by ORSA during the ROPS 18-19 period; and be it

FURTHER RESOLVED: That the approval and submission of the ROPS does not
constitute preapproval of any project, contract, or contractor by the City; and be it

FURTHER RESOLVED: That the ORSA Board hereby approves that administrative
budget for July 1, 2018 through June 30, 2019, attached to this Resolution as Exhibit B, for
submission to the Oakland Oversight Board for approval per state law; and be it

FURTHER RESOLVED: That the approved ROPS and administrative budget together
shall constitute the annual budget of ORSA; and be it

FURTHER RESOLVED: That the ORSA Board hereby authorizes the ORSA
Administrator or designee to appropriate funds or amend budget amounts as necessary for
conformance with the final approved ROPS; and be it

FURTHER RESOLVED: That the ORSA Board hereby authorizes the ORSA
Administrator or designee to expend, in accordance with the laws of the State of California and
the City of Oakland on behalf of ORSA, appropriations for projects and activities as incorporated
in the approved ROPS and administrative budget; and be it

FURTHER RESOLVED: That the ORSA Board hereby authorizes the ORSA
Administrator or designee to transfer funds between operating funds, debt funds and capital ‘
funds to correct deficits in any of the funds as permitted by law; and to close inactive funds and
transfer residual balances from these inactive funds to other active funds consistent with the
approved ROPS and administrative budget; and be it

FURTHER RESOLVED: That the ORSA Administrator or designee is authorized to
reimburse or otherwise make payments to the City of Oakland for all costs incurred, services
rendered and payments made by the City pursuant to the approved ROPS and administrative
budget; and be it



FURTHER RESOLVED: That the ORSA Administrator or designee may transfer
operating appropriations within the administrative budget between activity programs or
expenditure accounts during the designated period provided that such funds remain within the
total administrative budget authorized; and be it

FURTHER RESOLVED: That the ORSA Administrator or designee is authorized to
revise the ROPS to conform to the ROPS format prescribed by the Department of Finance when
available; and be it

FURTHER RESOLVED: That the ORSA Administrator is authorized to revise the
submitted ROPS and/or administrative budget based on changes required as part of the County
and state review and approval process or new information, adjust payment amounts listed on the
ROPS to reflect actual expenses incurred, and take any other action with respect to the ROPS
and the administrative budget consistent with this Resolution and its basic purposes.

BY SUCCESSOR AGENCY, OAKLAND, CALIFORNIA, , 2018

PASSED BY THE FOLLOWING VOTE: .

AYES-

NOES-

ABSENT-

ABSTENTION-

ATTEST:
' LATONDA SIMMONS
Secretary of the Qakland
Redevelopment Successor Agency



EXHIBIT A

ROPS 18-19

(attached)



Recognized Obligation Payment Schedule (ROPS 18-19) - Summary

Filed for the July 1, 2018 through June 30, 2019 Period

Successor Agency:

Qakland

County:

Alameda

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

18-19A Total

18-19B Total

Enforceable Obligations Funded as Follows (B+C+D):

Redevelopment Property Tax Trust Fund (RPTTF) (F+G):

A

B Bond Proceeds

C Reserve Balance

D Other Fuﬁds

E

F RPTTF

G Administrative RPTTF
H

Current Period Enforceable Obligations (A+E):

Certification of Oversight Board Chairman:

Keith Carson

v (July - December)

(January - June)

- 5,000,000

ROPS 18-19 Total

| 42811184

. 50,500,408

110,063,898

e 246,600 |

- 56,998,625

Alameda Co. Spvr

Pursuant to Section 34177 (o) of the Health and Safety code, |

hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named successor

agency.

Name

Is/

Title

Signature

Date



Oakland Recognized Obligation Payment Schedule {ROPS 18-19) - ROPS Detall
July 1, 2018 through June 30, 2013

{Report Amounts in Whote Dolfars)
A 8 c ] E F G H b J K
fund Sources
ContractfAgseement | ConlracUAgreement Total Outstanding ROPS 18-18
hem# | _Project Nome/Dent Obiigation Obiigation Type Execution Dale Terminaven Dal Payee i ofect Scope Preject Asea | Debi or Onligation | _ Retired Totat Bond Proceess | Reserve Baionce | _ Other Funds RPTTE Admin RETTF.
~ - | B - A R - s 743,158,093 N 5.063.898°] S ' 32500686 {$ - 246600 [S° 18198017 |S - 989,424
03N5 On_ /1966 Citv of Qaktand Lmn i-d lreﬂscaoe \mlrv fire station N e
Property Propeny Mai 11172014 Various - staff, consultants, | Staffing, consultants, maintenance | Agency-wide 242,538 N s 25,000 25,000
8 Insurance Costs cleanup contractar, contractor, manitering, insurance casts g
monitoring
" 6| Adminiirative Cast Aiowance Admin Gosts| 2oha City of Oakiand, as 389,434
g
nie 367 pltmHAd 63 Citviot o J‘X¢ RS 2L SR
14|BIMISP project & other Project Management Costs [1/172014 6302018 Crty of Galiand 25 Agoregatea poject st atner 105,840| T 105,840 205050
'+ |staflioperations, successar agency successor agency personnet costs L )
successor agency enforceable
obligations in B-M-SP Cakland area,
per labor MOUs (P187510) R
7 amvsx= 2006C T Bonds Debt Bonds Issued On of Belore |10/1/2008 101272036 [Wirmingion Trust NA Taxable Tox Allocalion Bonds Dbl [B-M-SP 12650,895] N 15 . 1,585,806 569,850 669,850 915,956,
12131710 s i
18 B/msp 2010 RZEDB Bonds Debt | Bonds Issued On ar Belore |10/172010 [enr0a0 Bank of New York Feamny Subsidized Taxable TABS  {B-M.SP 16,543,§F=T N B 898,095 320,805 § 320,605 577.290)
1231110 Debt Service. 3 )
19 EIMISP 2006C TE Bonds Covenants (Bonds Issued On of Before  |10/1/2006 [10n2/2036 Vatious. [Bond proceeds to fulfill legat cbligations (5-M-SP - N s L -
- 1213110 of tax atiocation bond cavenanis R
20| E/MISP Z006C T Bordts Covenants |Bonds tssued On or Before | 10/1/2006 1011272036 Various |€ond procaeds fo il legat abligations {B-M-SP 70e11] N {s E B
12131110 of tax afiocalion band covenanis. e
21{B/M/SP 2010 RZEDB Bonkis [Bonds tssued On or Before 110172010 /172040 Various Bond proceeds to {ulfil lagal oblig B-M-5P 13,623 N B R s -
.- |Cavenanls 12731110 R - ot tax atiocation bond covenanis and N B
(eserve reauirement : | .
[ 8/M/SP 2006C T Bonds Fees. 10/1/2006 1011212036 Various | Audt, rebate analysis, disclasure B-M-SP 78,500 N s 6,000 6,000 S . 6,000
Administration; cons ee services, bank & o . g
" |Bank 2 gond Pavments bong etc. (0060000} s . K
2¢[BAWSP 2010 RZEDS Bonds Fees [oAnoio 517200 [Varioss Aui, rebale analysis, disciosure Emse 672000 N [ s 6,000 5.000] S 6000
[consuting, trustee senvices, bank & R
bond, etc. (0000000} .
(OPA/DDA/Construction 34201 673072024 MTCP, LLC |Grant trom HCD pass-twu to MTCP B-M-SP . B N B ks - .
(G436210] N
5| MacArtvar Transt Vilage/Prop 1C | OPA/DDAIConStuGion ey 67302024 MTCP_LLC [Grant from HCO pass-theu 1o MICP  [B-M-SP B I B B )
_|infat 1G437010) - P
30 MacArhur Transit VillagelOPA (Nan |Lagal 572001 672012012 Rosates Law Partnership  |t.egal services relaled o MacArhur TV [B-M-SP §0,000] N 5. 60,000 B 60,000 S 7. 60,000
. |Housing) [OPA (P187530) N .- ]
54| Ceateat District project & ather [Project Management Costs | /172014 673072019 City of Oakiand, as [Agqaregated project staf, other Centra) Disirict 5356488 N |S  1.294134 705,224, 709,424 584,710
*. | stafitopesations, successor agency successor agency [personnet casts and L. )
operating/maintenance costs for ’ e
successor agency enforceable
! obiigations. in CD Oakland area, per -
- labor MOUs, {SD0B00) P e
i ? 1211871384 51412017 [Yosnis | Owner Participation [Cenicat Oistrict 1350 N [S 13,500, 13.500| T 5. 13500
 AgreemenySublease : 2
- J: Ciub (P| 130620) ;
| 61jRegal Cinemas/Jack London Miscelianeous 411111995 411012031 [Regal Cinemas. Owner Padicipation |Centrat District 25,000 N 25,000 25,000 . 53 ;29,000
ity Deposi |AgreemenuSublease with Movie L E ]
S  Thesler (71306: 2 E - R
N 66 |Central Oistrict Bonds (9835) DS Bonds lssued On of Before  [11/9/2006 9/120 Bank of New York | Subordinated TAB, Series 2006T | Centrat District 11,136,559 L 5 0 2724954 1,229,057 s 1,229,057 1,495,897
SR 12731710 - " B
67 |Cenlral District Bonds (9836) DS {Bonds Issued On or Before [/612008 5172020 Bank of New York Subordinaled TAB, Series 20081 Centrat District 2035800 N | S 13,565,400 6,525,000 3 6525000 7.040,400]
it 120110 E - .
-"6B{Central District Bonds (9714) 1986 {Bonds Issuad On or Belore | 1/1/1389 67302019 Varows 60nd proceeds 1o fuift lzgil nbhge!ms Cental Cistrict 0823 N [S : B
| Bond Covenants. 12731110 of tax aliocation bond caven; . .
. 70{Central District Bonds (9716) 2003 |Bonds Issued On of Belore |1/7/2003 673072019 [Variaus - Bona proceeds Lo il lagal obligations | Central Cistrict EXEI P s, ”
8ond Covenants 12131110 of tax aliocation band covenants
Ceniral Oisirict Bonds (9717] 2005 |Bonds [35uea On or Before  [1725/2005 67302015 [Voriaus Band proceeas o fulfl legal ohllgahans [Cential Cisirict @i N [s = S B
1231710 of tax allocation bend eavenants. Tan e g
. - reserve. 5
[Central Drstrict Bonds (3718] 2006T {Bonds Issued On or Before  |11/9/2006 6702019 Various Bond proceeds (o full vegal nbhgalms [Cariral Oistrict Si7.824] N [§ .. Z A
Covenants 213110 o tax atlocation bond covenant y R
Cenlral District Gonds (3719) 2009 |Bonds lssued On or Belare |5/6/2005 673072018 Various Bone procass fo Ul 1e3al obligations |Cenual Districl Sim| N[ T g )
| Bond Covenants. 12/31710 of tax allocahar\ bﬂnﬂ covenants & -
resérve - e :
Central Dvslnc( Bonds (9710} Fees 1172014 613072079 Various Audi, rebale anawg disclosure Cenlral District 183,863 N s 78,000 18,000 S
| Acministratio consuting, trustee services, bank & . B
! lBank 8 Boﬂd Pavmenis bond, etc. (0000000}
77]1728 San Pablo DDA [ OPA/DDA/ConstruCTi 34412005 611212023 Piedmont Piano DOA Post-Transfer Otliaations Ceniral District - N S - S =
1779|17th Sueet Garage Project [OPADOACansiruction 872472004 61212023 Rotunda Garage, LP [As-needed respanses to inquires ffom |Ceniral Disiriet R B s
( current property owners and related
parties, or enforcement of past- R
obigations 4
81 [East Bay Asian Local Oevelopment | O AIOA/Cansiniction 712672004 622023 Preservation Park, LLC | As-nceded responses Lo nquinias fom | Cental Oisuict T~ |= - .
" {Carporation current property owners and efated -
padies, or enforcemen of post-
~ ligations .
82|Fox Couns DDA | OPADDAIConstruction 12/8/2005 671212022 Fox Couns Lp | As-needed responses Lo inquiries rom [ Centeat District - N S y B
current property owners and refated. o
paries, ar entorcement of post- .
obligatians N -
64| Frankin 88 DDA IOPADDACanstruction 101872004 61272023 (Asiaso HOA  As-needed responses fo inquinies from | Central Distact 02826 N | S 36,600 6,600 )
cuirent property awners and related P
paries, or entorcement of post- 2
- ations.
85| Housewives Markel Residersial GPATDDACanstruction 672502001 611272023 A F.Evans Develapment | As-needed responses la inquinies kam | Genteal Drtoct B E - s o. -
{Development Cop cument property owners and relaled : -
parties, or enforcement of post-
ion, obligations 8
87 |Cakdand Garden Hole! | OPATDDA/Constnction 77231985 62023 (Gakland Garden Holel LLC | As-needed responses L0 inquinies fiom |Central Distiict B v ST
[cutrens property owners and retated -
[parties, o¢ enforcement of post-
constnuction obiiga : . K
Rotunda DDA CPADDACansir 672911558, 61272023 Rotsinda Panners TODA Post:c ion Obliaations __|Central District B I - s
89]Sears LODA [OPA/DDA/Constnct 1072072005 6/30/2025 | Sears Develor L Co [[5TY inis ion {P130620) Cantral Distrct 1,575,000, N 8 5 s, . -




QOakland Recognized Obligation Payment Schedule (ROPS 18-19) - ROPS Detait
July 1, 2018 through June 30, 2019
{Report Amounts in Whole Dollars)

A 8 C o £ F 1) H 1 J X Q w
Fund Sources Fun
Coniract/Agreement | ContractfAgreement i ROPS 18-18 18194
femd Proieel N JDetk Obiigati Obiigation Type Execulion Cate Termination Cale Payee [o] Scope Project Ares Retired Total Bond Proceeds | Reseive Balance Other Funds. RPTTE. Admin RETTF Jotal Bond Proceeds | Reserve Balance Other Funds RPTIF Admin RPTTF
90| Swans DOA [ OPA/DDA/Construction 741141997 16/12/2023 Eas| Bay Asian Local | As-needed respanses 10 inquiries fiom (Central Distrct - N B T s . " .
Development Corporation  Jcurrent property ownérs and setated
(€8ALOC) parues, or enforcament of post-
ion obligations .
91 [7-10 Resiential Project [ GPATDOA/Construction 8/672004 611272023 [Ata Gy Walk LLG [As-needed tesponses to inquiries ffom |Certeal Osinet 1w s

cucrent propeny owners and refated

pares, of enforcement of post
on obligations

'92|UCOP Administration Building | OPATDDAICanstruction 1172511996 611212023 | Caldand Deveiopmens LLC [As-needed responses 1o inquirk

trom | Centeal Oistrict NI S - T

" 93{Uplown LOOA | OPATDDAConsinclion 1072412005 1072312077 Uptown Housing Parinecs [ As-nceded responses (o inquiries fiom |Gentral Distct N [so o - s-
(current propedty ewners and related o °
parties, or enforcement f post-

(consiruclion otigations. Lease can be
extended fo another 33 years to 2104,

'94|Uptown LDDA Admin Fee Fees 1072412005 1072612045 City of Oaiiand Anmwl administrative fee paid by [Central District 3100000f N |5 200,000 200,000, 57 200000
developer (o suppon staf costs R

assaciaied with bond issuance
10000000}

+95{Upiovn Apadments Project Business incentive 1012472005 11152020 FG OAKLAND, INC. Lease DDA tax increment rebale [Ceniral District 4496,778] N S 1,752,000 1,752,000
| Agreements (500800} Lt S
96{Viciorian Row ODA [ OPADDA/Consinuction 71112003 6122023 PSA Old Oakiand [As-needed responses to inquiries from {Central District E R S - 3
Assaciates LLC current propeay awners and sl 3

pariies, o enforcement of post-
con:

97 Fox Thealre OPAIDDAIConstuction 6/30r2005 9/672066 Fox Oakdand Theater, Inc. | DDA abligation for investor buyout, |Cenlral District 3 Y |s AR -
management of eniiies create or the :
beneli: of the Aa :

S8{Fox Theaire Business incentive a73012005 121572016 Bank of America, NA [Loan Payment Guaraniy for Central Distrct Y= : s

s i \oan : 3
59{Fax Theaue Business inceniive 873012005 120172016 Bank of America [New Markets Tax Credi Loan Guaranty 12,050, TR B
Agreements. | Cammurity Development
| Corporati i - .
100 {Fox Theatie Business Incentive 873072005 53072018 Bank of America [New Markets Tax Credit Loan Guaranty |Gentral Distrist 1850000 N {s pRaes
[Agreements. [Camamunity Devesopment :
Cororati
101|Fox Theatz [Business incentive /3072005 12012008 [Notional Trusl Commurity _{iNew Markels Tax Creci and Historic | Gentral Dislrict 15,997,284 N
\ovestment Fund Tax Credit invesiment Gisaranty
105 Downtawn Capital Project Suppant | Miscellaneaus 21172008 3172018 | Oowniown Oakiand CBO  [BID Assessmanis on Agency Piopeny |Gentral District 19.4za] W
blease A he George |M: 63072616 erzz022 {Ciry of Gakiand e Ceral it T~
P. Scotlan Memorial Canvention Agency and the City for the Scallan
Center Convention Centef (T429410) L
Z06}CCE 2006 Taxabie Barid Debl Bonds tssued Gn or Betoe | 10/1/2006 91172036 FWilmiagton Teust N.A 2006 Taxabia Bond Dett Service [Centeal City East 70,438.969] N 373,305 3,173,308 4967514
- lseniee 123110 :
202|CCE 2006 Taxabie Bond Covenant |Bonds Issued On of Before |10/172006 51172036 Vatious 2006 Taxable Bod proceeds o fullil | Central Gty East 120037] N
1213110 : legal obligations of tax allocallon bond
covenants
|CCE 2005 TE Bond Cavenant Bonds Issued On of Before | 10/1/2606 51112036 Various 2005 TE Bond proceeds (o fulfil legal |Cenlral iy East 2850 N
12031010 cbtgations of vax aliocation bond
204|CCE 2006 Taxablz Bond Fees 101172006 9/172036 [Various 2006 Taxabie bond Aud, rebale Ceniral City East 112815 N
Administralion;
Bank & Bond Payments
s o = ; e
241 Caliseum project & olber Project Management Costs  [1/1/2014 513072018 Cay of Oakiand as [Aggregated project staf, atner Cofisearn 1546263 N
stafiiaperatians, successar agency [successar agency personnel costs and
operating/maintenance casts fof
successor agency enforceable
onligations in Calisew area, per labor
MOUS. (582600)
246 |Coliseum Taxabve Band Deok Service [Bonds Issied On or Belore | 10/3/2006 5172036 [Wirminglon Trust N.A 2006 Caliseum Taxable Bond Debi [Colseum 92,439,403 W 3,471,698 5075133,
123110 Service
247 |Caliseum TE Boad Debt Senice | Bonds Issued On of Before | 10/172006 erir2036 Wikmingion Trust N.A 2006 Caliseum TE Bond Debx Service | Coliseurn 724525 N 2,130,525 3,575,000
. 121110
" -250|Colseum Taxabie Bond [Fees 10772006 5172036 various 2006 Taxable bond Audi [Coffseurn 8315 N
. |rdminisuation analysis, disclosure Consuling, tustee
senvices. et (000000)
* 251 Caliseum TE Bond Aoministralion  |Fees 107172006 [sr72036 Various 2006 TE bond Audt, tebate analysis, |Caiseum 20000 N
disclasure consuling, inustee services,
" eic. (D000OOD)
252{Caliseum Transi Vilage Improvementinfrastucture |8/1072011 6702624 'GHA, OEDC, Various Prop 1€ Grant [Coiseum BN
257{PWA Consultants onal Services 212630 63072019 Ninyo & Moore; Fugra; Ecvitonmental Siudies and Anatysis | Caliseum E NS
Various (m7ss101
276 Hegenberger - OR {Miscelianeous aArz011 673072019 Harmit Mann ar ditect Fagade Impiovement Program Coliseum E 2
[payments 1o subcaniractors |(P454210)
5ath and Iniernaional B [OPATDDAConsINGtion oo 77572067 City of Qakland/TBD - LP /| Housing Geveiopment loan (La13810) |Low-Mod 2589] N s 599 25,999
383 Califomia Hotel Acquisix [OPA/DOACansInuclk a0ty 37172067 Housing Gevelopment loan (L436210) |Low-Mod 83327] N | - 160,007 83327
354 | Marcus Garvey Commans. CPAIDDAIConstruction [anroty 3172068 City of Oakland/East Bay | Housing develapment foan (LA38310) |Low-Mod 3B2000] N ['S 352,000, 352,000
Asian Local Development BT
lon {EBALOC)
359{1550 5th Avenue |OPATDDAConsiructian 972172008 6162019 [City of CaktanaDunya Residential Rehabiliaton Loan Cow-Mod. 8230] N £230
- Ahcon 1£.284810)
370Low & Mogerate Income Housing _ {Project Management Costs ]1/1/2014 63012019 ¢m.< ‘of Cakiznd Statt costs {or proj mgent_; ongoing. [Cow-mod 5,353,438 N 375,000] 291,708
peoject & olher staitloperations, monitoragireparting:
successor agency i
n “ngﬁ__co_&: Monitoring Sevices | Project Management Costs | 1/172014 €m0/2019 Various. Construction monitoring for hausing |Low-Mod. 75000 N 78,090
. orgiects
372|200 Hausiag Bonds Cavenants | Revenue Bonds ssued On or | 7/172000 emorz025 Various Band proceed: il gat obligations | Low-Mod a7891| N
. Befare 120110 of tax alkocation bnd cavenants




Oakland Recognized Obligation Payment Schedule (ROPS 18-19) - ROPS Detaif
July 1, 2018 through June 30, 2019
{Report Amounts in Whole Doflars)

A a < o € F [ H [l 4 [ L ‘ M l N l o i 3 ]
: “18:19A {July - Decembe:
Fund Sources Fund Sources
CoatracyAgreement | Contract/Agreement Tatat Outstaading ROPS 18-19 . 18198 18190
fem # | Project Name/Debk Obiiaalion Obligavon Type, Execution Date Tesminstion Date Payee Description/Project Scope Project Area_ | Oebt of Ovligation | _Retired Total 8ong Proceeds | Reserve Balance |  Other Funds RPTIF Admin RPTTF Tout 8ond Proceeds | Reserve Batence | Other Funds RPTIE Admin RPTTE
377 [2006A-T Housing Bonds Covenants |Revenve Bands fssued On or | 41412006 63012025 Vacious Hond praceeds ta fulil legal obligations | Lovi-Mod sz NS B 3 -
Before 12/31/10 of lax allocation bond covenants: g LT e

3795|2011 Housing Bands [Revenue Bonds 1ssued Ater |3/872017 [srzoa1 Bank of New Yark Scheduled deb service on bonds. Low-Mad 87,678,201 N
122110,

% S
ara01s anrzoal red by bond

Bank of New York; 2011 {Reserve funds requir

Bond hoiders cavenants.
362[201+ Housing Bonds Admin, Bank & |Fees 3182011 Sriz0a [Various [Aut, reoale analysis, disclosore towMod
Bond consuiling, trusiee services, bank 8
}gend pavments, etc.
283 | Oevelopment of low and moderate Legat 17172014 673012019 Various Sile acquisition loans; Housing Low-Mod
i ing lo meet X {development loans; etc.
housing and inclusionacyfarea
produciion requirements pursuant 1o
Section 33413, 10 the extent required!
by law L
389 [HOME Hateh Funds COBGHUD Repaymeni to | 7/1/2011 67302019 City of Gakang Maiching funds requiced by Federal  {Low-bod 36083) N 36,089 B 35,089°
CitviCouny HOME proaram (H23650) .
'356]32h and Intemational Bvd Bond Funded Project — Pre- |3/272011 71572067 " ICity of OaKand/TBD - LP 1| Housing development laan (P151796)  {Low-Mod 328,70] N 328,710)] S . 328710, 7
2011 Related R
1574:90 71h Street 63072025 Ctv of Ookland/CDCO | Sile acatisition ban (P1518221 Lowod 5553 N 551 ) 8,551 ]
398 Faith Housing 6302021 Gty of Oakland/Faitn Sie acquisiion koan (P151830) Low-tiod 8917 N 8,917 B 8917
3701 MK Jr Woy 67302024 Ciy of QakanGICDCO (or | Ske scquisiion loan (P151832) Low-i0d 5641} N 5641 S .. 5641
maint, service contractor) : :
400 [MLK & MacAntur (3529 MLK] [OPADDA/Canstruction 73072021 City of Oakiand/COCO (or | Site acquisiion loan (P151840) Low-Mod 65 N 5,528 B 6528
malnt, service contractor) _ -
401[715 Campbel Street OPATBDAICRsIsEon 612512002 6r30r2022 © |City of Caklond/OCHI- |Site scquisition loan (P131831) - |Low-Mod. £ ] 535] RS
> S .
~202[672- 7tn Sireat |GP ADDAIC anstniciion 1271072004 er0r024 City of OakianatOCHI- |Site acquisiion loan (151870} Cow-Mad <23 N T 4533 2,233 B 4233
Westside: N -
3031656 7th S1 Acquishion. GPAIODAICansinicuan | 2/2812006 61072026 City of OakRAWOCH |5ile acquisiion loan (F151291} [Cow-Moa 2201 N T 200 2.201 B 2,207
Westside - N N
419|Calfornia Hotel rehab | Bond Funded Pigject — 332011 31172067 City of Oakland/CA Hotel Housing development loan (L438610) |tow-Mod 1,180,056 N ) 1,180,056 s 1,180,056
Housina . [Caktand LP e -
42t IMacarthuc BART affordable housing j8ond Funded Project — 27242010 67302030 "C‘W of OaklanBRIDGE Housing development kian (L437910}  {Low-Mod 11,005,000 N 4,500,000
Housino S
422(Oak o 9ih (OPATDDAICarsiruction 3242006 6/3072015 Cty of Gakandfaor | Land acquisition per Deveiopment | Low-tod 18025373] N
Pattners LLG Agreement aad Cooperation
[ Agreemen; purchase piice will be foir
matket value when Harbor Partners
notity City site is ready {L439410) . S
323 [Gak a9 Bond Funded Project — 672472006 /3072025 [City of Oaidand; Various |Obligation to develop 465 affordable |Low-Mod 30,535,303 2,024,865, s 2,024955 2,625,000
Housing housing units pursuant lo Cooperalion SRR
Agreement with Cak ta Sth Community .
Benefis Coal

3

arr022 Bank of New York Central District 5,334,800

Refunding Bonds Issuzd

ARer 6727412 fi ir ies 2003 & 2005
Excess bond proceeds Bond Funded Project — Pre- |11/812013 613072024 [City of Oakland (Hausing _ [Allocate 1o Low-Mod Housing Asset |Low-Mod
obligation/Bond Expenditure 2011 [Successor); THO Fund per Bond Expenciture Agteement
Agreement 2pproved by OB Resolution 2013-15
Excess bond praceeds. Bond Funded Project = Pre-  [11/8/2013 6202024 Cay of Oaktang; TBD Projects consistent with bond B-M.SP
obligation/Bond Expenditure. 2011 covenants per Bona Expenditure )
Agreement Agreement approved by OB Resolution
- 201315
637 | Excess bond procaeds Bond Funded Projec — Pre- [11/812013 67302024 |City of Oakiand; T6D Projects cansistent with bond [Central District
Enpenditure n covenants per Gond Expenditure
Agreement [Agreement appraved by OB Resolution
201315
638 |Excess bond proceeds. Bond Funded Project ~ Pre- 111/872013 673072024 City of Oardand; T8O Projects consistent with bond [Ceaual City East
cbiigatiorvBond Expenditure 2011 - covenants per Bond Expendiure
[ Agreement Agreement approved by OB Resolution
201315
639 |Excess bend pioceeds [Bond Funded Project - Pre- [11/8/2013 6/30/2024 City of Oakland; TBD |Projects consistent with bond Coliseum
abligationsBond Expenditure 1 covenants per Band Expendilue
Agreement | agreement approved by OB Resalution
201315 N
640[2013 Central Distrcs Refundiog _ [Resenves 0013 n6a2 Barik of New York. Bond | Reserve funds fequired by bond Central District 2800030 N B B 3
. Reserve hotders covenants 3
64120097 Cenira; District Bond Resesve [Reserves 5/6r2009 5/3/2020 Bank of New York; Bond | Reserve funds tequired by bond Cenlral District 3,874,167 N Saee s
hoiders covenants {
/642 @IMISP 2010 RZEDB Bond Reserve [Reserves 10172090 [snrz040 Banic of New Yod; Bond | Reserve tunds fequired by bond BMSP ™meor[ N E
- - hoiders covenants. T -
544[2015 1€ Bonds Debt Senice Reluncing Bonas tssued |8M172015 [on72038 2ions First Nalional Bari | Subordinated TAB, Series 2015 Tax _ |Mulliple Ba9124 N 17725,500' 562,750, 5 562,750|
After 6/27/12 Exernpt; refinancing Series 2006 TE - - - ]
'645(2015 Taxatle Bands Debl Senice _ [Refunding Bonds (ssued | 8711/2015 sriR03s Zions First National Bank | Subocdinated TAB, Series 2015 Muliple 88377451 N |'S .-6821.008 5,698,127 s 5688127 222,881
|Altec 627112 | Taxable: refir i ies 20067 - = ]
647[2015 Bona Adminisiration Fees s01s 97172036 Vatious [2015 bond Aucit, rebate analysis, Mulipie 56000 N +12,000 12,000 By 12,000
. disclosure consulting, trustee senvices, W = PR
etc. {0000000) - LRt : SR
636 Bank Fees for Refinanced Bonds  |Fees. 8112015 erorz019 Various [Bond Audh, rebale analysis, disclosure | Muiipie 8000 N S ... 4500 2500 S 4800
dministration consuiting, trustee services, etc. ; - i
{0D0000C) for the tlose-oul of various FRPTE X
refinanced bonds e -
643[RPTIF Shorfal ~RPTTF Shortat 11412016 673012018 Gity of Oakland, as. Due ta 2 communication eMfor between | Agency-wide 7 5 R B B
: SUCCESSar agency the Department of Finance and s
| Atameda County, the approved . s
amended amount of Redevelopment .
Property Tax Trust Fund totating
54,635,000 for ROPS 16-178 was not
inciuded in the January 2017
distibuion,




Oakland Recognized Obligation Payment Schedule (ROPS 18-19) - Report of Cash Balances
July 1, 2015 through June 30, 2016
{Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or

when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet

Endmg Actual Avallable Cash Balance (06/3011 6)
CtoG (1+2 3= 4), ;

$" 5,601,565

‘$

A B C D E F G H |
Fund Sources
Bond Proceeds ' Reserve Balance . - Other RPTTF L
Prior ROPS
period balances Prior ROPS
and RPTTF
, Bonds issued on| Bonds issued on| DDR RPTTF distributed as Rent, Non-Admin
Cash Balance Information for ROPS 15-16 Actuals or before or after balances reserve for future grants, and
{07/01/15 - 06/30/16) 12/31/10 01/01/11 retained period(s) interest, etc. Admin Comments
1 |Beginning Available Cash Balance (Actual 07/01/15) F1: Includes $10,746,955 6f RPTTF from June
11,825,999 17,084,638 2,428 478 29,892,642 5,151 4,791,643 {2015 distribution for Fall 2015 debt service.

2 [Revenue/lncome (Actual 06/30/16) :

RPTTF amounts should tie to the ROPS 15-16 total distribution from the

County Auditor-Controller during June 2015 and January 2016.

912,841 53,323 3,519,766 61,084,233

3 |Expenditures for ROPS 15-16 Enforceable Obligations (Actual

06/30/16)

1,565,039 5,112,000 29,892,642 2,902,844 35,464,373

4 [Retention of Available Cash Balance (Actual 06/30/16)

RPTTF amount retained should only include the amounts distributed as

reserve for future period(s) . .

H4: RPTTF retained to pay debt service due
4,572,236 9,358,402 30,982,881 jduring FY16-17

5 |ROPS 15-16 RPTTF Balances Remaining
6




Oakland Recognized Obligation Payment Schedule (ROPS 18-19) - Notes July 1, 2018 through June 30, 2019

Item # | Notes/Comments
4,57, 198,
199, 242,
243, 299,
300 Disallowed by DOF (ROPS 14-15B).
7-8, 10 !Per 34167(d)(3).
17, 66-67,
200, 246- 'In order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not needed for the March
247, 1st debt service payment will be held in reserve for the September 1st debt service payment: '
Federal Recovery Zone Subsidy is not guaranteed, so RPTTF request to cover full debt service payment. In order to conform to the bond indenture, all of the full year of
debt service is requested during the January 2nd RPTTF distribution. Amounts not needed for the March 1st debt service payment will be held in reserve for the
18 September 1st debt service payment.
26, 75,
252 Other source is grant funds.
The initial contract terminated June, 20, 2012, but it is required for lines 25 through 29 and will be extended as needed to comply with the projects enforceable
30 obligations; reserve source is prior year tax increment. Funded from OFA balances.
14, 54, |Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent on other
196, 241, ‘obligations; i.e. project and administrative staff and other operating costs are needed to manage all of the Agency’s obligations until they are all concluded, or property
370-371 |is required to be remediated and maintained until it is sold or otherwise transferred; with various terms.
68-69, 72 |Bond proceeds held by ORSA pool; no termination date
19-21, 70,
71,73 iBond proceeds held with fiscal agent and ORSA pool; no termination date
Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area. The Agency may
be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post-construction obligations, such as nondiscrimination provisions included in the agreements, are effective in
perpetuity. Obligation amount not known.
77-82, 84-
88, 90-93
84 Garage revenue used to pay HOA fees.

89

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area. The Agency may
be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post-construction obligations, such as nondiscrimination provisions.included in the agreements, are effective in
perpetuity. No termination date.




Oakland Recognized Obligation Payment Schedule (ROPS 18-19) - Notes July 1, 2018 through June 30, 2019

ltem# | Notes/Comments
Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area. The Agency may
be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post-construction obligations, such as nondiscrimination provisions included in the agreements, are effective in
perpetuity; other source is developer fee.
94 .
Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area. The Agency may
be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post-construction obligations, such as nondiscrimination provisions included in the agreements, are effective in
perpetuity. Contract date unknown; Obligation amount not known.
96
Monetary obligation complete; however, Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment
Plan for the Project Area. The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defauits on the project when there is
refinancing; or 3) monitor profit sharing or other provisions of the agreement. In addition, several of the post-construction obligations, such as nondlscrlmlnatlon
97 provisions included in the agreements, are effective in perpetuity.
Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area. The Agency may
be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post-construction obligations, such as nondlscnmmatlon provisions included in the agreements, are effective in
perpetuity.
98-101
106 - |Obligation amount unknown.
125-194;
222, 225,
232; 264,
283-284 These grants have been terminated; obligation retired.
202-203 Bond proceeds held by fiscal agent.
206 Obligation retired (property tied to repayment transferred to the City per the LRPMP).
207 Amount owed to the LowMod fund is outstanding related to removing affordability restrictions.
247 Partially refunded in 2015.
257 Funded from OFA balances.
258-259 |Obligations retired (disallowed by DOF in 15- 168)
These grant contracts do not have termination dates. There are some schedule requirements, but once the project begins, the Agency must reimburse up to half of the
296 expenses of the agreed upon project. Funded from OFA balances.
344 Obligation complete/Closed.

352-359

Funded from LMIHF.




EXHIBIT B

SUCCESSOR AGENCY ADMINISTRATIVE BUDGET

(attached)



Exhibit B - ORSA Administrative Budget

9

B

City Administrator 400,447
City Attorney 146,477
City Clerk 66,578
Finance & Management 1,055,505
Human Resource Management

City Accounting Services ' 4,654
Information Technology Services 22,550
Facilities Services 112,231
Duplicating 3,313
Postage & Mailing : 1,500
Technology (phone, equipment, software, etc) 5,000
Treasury Portfolio Management 0
Self Insurance/Excess Insurance 34,280
QOutside L.egal Counsel ' 20,000
Audit Services . 25,000
General operating costs (supplies, etc 4,172
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