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RECOMMENDATION

Staff Recommends That The City Council As Governing Board Of The Oakland
Redevelopment Successor Agency (“ORSA”) Adopt A Resolution Approving The
Submission Of A Recognized Obligation Payment Schedule And Successor Agency
Administrative Budget For July 1, 2017, Through June 30, 2018, To The Oakland
Oversight Board, The County And The State.

EXECUTIVE SUMMARY

Pursuant to the State legislation dissolving redevelopment agencies, ORSA is required to
prepare a Recognized Obligation Payment Schedule (*“ROPS") every year. The ROPS includes
the cost of managing the enforceable obligations, such as project staff costs. Exhibit A to the
attached resolution provides the remaining list of obligations and anticipated payments for July
2017 through June 2018, including source of payment.

The attached legislation also approves the ORSA administrative budget for submittal to the
Oakland Oversight Board for July 2017 through June 2018. The administrative budget is limited
to three percent of the amount claimed from the Redevelopment Property Tax Trust Fund
(‘RPTTF") from the previous ROPS period. See Exhibit B to the attached resolution adopting
the administrative budget. The Oversight Board also has the power to approve the
administrative budget.

BACKGROUND/LEGISLATIVE HISTORY

There has been substantial legislative history related to the dissolution of redevelopment dating
back to 2011, including preparation and approval of ROPS. Most recently the ROPS 16-17
amendment was approved by the ORSA board and the Oversight Board in September 2016.
ORSA received a determination from the Department of Finance (“DOF”) for ROPS 16- 17Bin
December 2016. All requests were approved by DOF.
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ORSA received its finding of completion in May 2013. The dissolution law entitles ORSA to
certain benefits upon receiving its finding of completion, including:

1. The use of pre-2011 excess bond proceeds. A Bond Expenditure Agreement between
ORSA and the City was approved by DOF and executed by the City and ORSA in
November 2013. ORSA made a payment of approximately $88 million in excess bond
proceeds to the City pursuant to the Agreement and as authorized by ROPS 13-14B in
February and June 2014. Excess bonds continue to be transferred to the City as they
become available either through projects being complete under budget, restricted land
sales and/or loan repayments.

2. The repayment of outstanding loan indebtedness from the former Redevelopment
Agency to the City. In July 2013, the Oversight Board approved a resolution finding that
approximately $2.7 million in outstanding loan indebtedness from the Redevelopment
Agency to the City for certain West Oakland projects was for legitimate redevelopment
purposes and thus authorized placement of that obligation on the ROPS. DOF
disallowed the loan repayment on ROPS 16-17, despite strong arguments for its
inclusion in a meet and confer process. Staff is recommending requesting the
repayment again on this ROPS 17-18 totaling $1.8 million (ROPS line #426). Under the
dissolution law, 20% of loan repayments must be deposited into the Low and Moderate
Income Housing Asset Fund for affordable housing.

3. The submittal of a Long Range Property Management Plan (LRPMP). ORSA received
approval for its LRPMP on May 29, 2014.

The dissolution law requires a successor agency to submit a ROPS approved by its oversight
board to DOF by FebruarX 1% of each year prior to the ROPS period. DOF must provide its
determination by April 15" of each year.

ANALYSIS

The ROPS is a list of the enforceable obligations of the former Redevelopment Agency, along
with estimated payments for those obligations during the ROPS period and the source of funds
for those payments. The ROPS must then be approved by the Oakland Oversight Board,
subject to review by the County Auditor-Controller and the California Department of Finance
(“DOF"), before any eligible payments can be made. Under ABX1 26, only payments listed on
its adopted ROPS may be made by the successor agency. Enforceable obligations that may be
listed on the ROPS include:

1. Bond repayments;

2. Loans borrowed by the Redevelopment Agency;

3. Obligations to the State or Federal governments, or obligations imposed by State law;

4. Payments required in connection with agency employees;

5. Judgments or settlements;

6. Contracts necessary for the continued administration or operation of the successor
agency; and,

7. Any other legally binding and enforceable agreement. These can include: consultant

contracts or other professional services contracts, construction contracts, commercial
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and affordable housing loans, as well as grant contracts under the City’s Fagade, Tenant
Improvement, and Neighborhood Project Initiative programs.

The projected administrative allowance for Fiscal Year (“FY”) 2017-18 is approximately $2
million. Please note, the administrative budget only includes general administrative costs of the
successor agency and does not include project staffing or other project costs, which are instead
included in the ROPS as separate enforceable obligations.

The total outstanding obligations on the ROPS as of December 1, 2016 was approximately
$815 million. ORSA anticipates approximately $119 million in payments through June 2018.
Actual expenditures since dissolution through June 30, 2016 total approximately $672 million.
This includes agency-wide administrative items, debt service, projects and programs from eight
redevelopment areas and from the Low and Moderate Income Housing Fund, as well as
execution of the Bond Expenditure Agreement. Per DOF direction, ORSA re-estimates
obligation payments for each ROPS that have not been fully expended or met during previous
ROPS periods.

In September 2013, the bond rating agencies and bond counsel informed staff that, because the
bond covenants require all bond debt service for a calendar year be funded prior to any other
obligations, debt service obligations must be “front-loaded” on the first ROPS of the year (i.e.,
‘ROPS “B”) to show payment of the full amount available from RPTTF funds to cover those
obligations. Therefore, the ‘B’ request for January-June 2018 includes the full 2018 annual
amount due for bond debt service for all issuances, other than the Housing Set-Aside Revenue
Bonds and the recently issued 2015 Refunding bonds, which are requested on a semi-annual
basis. The debt service amounts due in the fall of 2017 are shown as coming from ‘Reserve
Balances’ since those amounts were received January 2, 2017 with ROPS 16-17B.

ROPS 17-18 includes approximately 100 remaining obligations from seven broad categories,
including: -

Operations and staffing;

Bonds and other debt;

Grants;

Disposition and Development Agreements;
Contracts;

Neighborhood Projects Initiative; and,

Low and Moderate Income Housing projects.
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ORSA will pay the obligations listed in the ROPS from a number of former Redevelopment
Agency sources, including:

Bond proceeds;

Reserve balances;

Administrative cost allowance;
Redevelopment Property Tax Trust Fund; and,
Other, grants, leasing revenue, etc.

The RPTTF is a fund administered by the County that holds property tax funds that formerly
would have been the tax increment funds of the Redevelopment Agency. Money from this fund
would be available to cover ROPS enforceable obligations only if other funding sources are not
available or if payment from property tax revenues is required.

FISCAL IMPACT

The City will not be obligated to use its General Fund to pay for any of the obligations listed in
the ROPS and administrative budget that are approved by the Oversight Board and DOF. The
obligations will be paid from existing or future funding sources of ORSA. To the extent ROPS
obligations are complete and retired, the City receives approximately 29 percent (%) of the
residual RPTTF. Per Council policy, 25 percent of the residual amount the City receives is
deposited into the Affordable Housing Trust Fund. Many of these projects will have economic
benefits for the City, including jobs, property taxes, sales taxes, business taxes, utility taxes, etc.

PUBLIC OUTREACH / INTEREST

No outreach was deemed necessary for this informational report beyond the standard City
Council agenda noticing procedures.

COORDINATION

Staff consulted with the City Attorney’s Office, the Department of Housing and Community
Development, and the Economic and Workforce Development Department in preparing the
attached ROPS and related legislation. Staff also coordinated with the Budget Office in
preparing the administrative and ORSA budget. This report and resolution were submitted to
the City Attorney's Office and Controller's Bureau for review and approval.
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SUSTAINABLE OPPORTUNITIES

Economic: The various projects and programs have numerous economic opportunities for
Oakland businesses, including contracts for construction and professional services, grants for
property owners and businesses and development of key sites to grow existing and attract new
businesses.

Environmental: The City’s goal to develop a “Sustainable and Healthy Environment” is applied
to the individual project. Each of the projects will incorporate as many “environmental
sustainability” features into the design and construction of the project as are practlcal and
financially feasible.

Social Equity: The Public Works projects, i.e. parks, public facilities, and streetscapes, will
need to comply with the City's contracting programs, including the Small/Local Business
Construction Program, the Small/Local Business Professional Services Program (L/SLBE) and
the Local Employment Program. All of the workers performing construction work for the City
funded Project component must be paid prevailing wages.

For questions regarding this report, please contact Sarah T. Schlenk, Acting Budget Director, at
(510) 238-3982.

Respectfully submitted,

‘SARAH T. SCHLENK,
Acting Budget Director

Attachment (1): Resolution Approving the ROPS 17-18 and Administrative Budget
- Exhibit A: ROPS 17-18
- Exhibit B: Successor Agency Administrative Budget

ltem:
Community & Economic Development Committee
January 10, 2017




S

FILED -~
BFFICE OF THE €T 1 CLER®

DAKLAND - APBROVED AS TO FQ M AND LEGALITY:
' YN A S I
e NEE 9 s o , By % &1 |
2918 UEC 29 AH '0 E&Q : i‘. MMMMMM // \ ORSA COUNSEL

OAKLAND REDEVELOPMENT
SUCCESSOR AGENCY

RESOLUTION NoO. 2017~

A RESOLUTION APPROVING THE SUBMISSION OF A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE AND
SUCCESSOR AGENCY ADMINISTRATIVE BUDGET FOR JULY 1,
2017, THROUGH JUNE 30, 2018, TO THE OAKLAND OVERSIGHT
BOARD, THE COUNTY AND THE STATE

WHEREAS, California Health and Safety Code Section 34177(0), as amended, requires
a successor agency to prepare a Recognized Obligation Payment Schedule (“ROPS™) listing the
former redevelopment agency’s recognized enforceable obligations, payment sources, the
successor agency’s excess bond proceeds obligations, and related information for each fiscal
year period; and

WHEREAS, California Health and Safety Code Section 34177(/), as amended, requires
that a ROPS be submitted to and approved by the oversight board, and submitted to the county
administrator, the county auditor-controller, the State Controller, and the California Department
of Finance; and '

WHEREAS, California Health and Safety Code Section 34177(j) requires a successor
agency to prepare a proposed adminstrative budget for submission to the oversight board for
approval; and '

WHEREAS, California Health and Safety Code Section 34177 (m)(1)(A) provides that
the successor agency shall complete the ROPS in the manner provided for by the Department of
Finance, for which the current template was not available at the time this Resolution was
published; and .

WHEREAS, the Oakland Redevelopment Successor Agency (“ORSA”) has prepared a
ROPS for July 1, 2017 through June 30, 2018, otherwise referred to as “ROPS 17-18”; and




WHEREAS, the ORSA Board wishes to submit said ROPS to the Alameda County
Administrator, the County Auditor-Controller, the Oakland Oversight Board, the State
Controller, and the Department of Finance for review and approval, as required; and

WHEREAS, the ROPS, when approved, will be operative on July 1, 2017, and will
govern payments by ORSA after this date; and

WHEREAS, ORSA has prepared a proposed administrative budget for July 1, 2017
through June 30, 2018 and wishes to submit said administrative budget to the Oakland Oversight
Board for approval; now, therefore, be it

RESOLVED: That the ORSA Board hereby approves that Recognized Obligation
Payment Schedule for July 1, 2017 through June 30, 2018, attached to this Resolution as Exhibit
A, as ROPS 17-18 for submission to the Oakland Oversight Board, the Alameda County
Administrator, the Alameda County Auditor-Controller, the State Controller, and the California
Department of Finance for review and approval per state law; and be it

FURTHER RESOLVED: That the approved ROPS shall substantially govern
payments by ORSA during the ROPS 17-18 period; and be it

FURTHER RESOLVED: That the approval and submission of the ROPS does not
constitute preapproval of any project, contract, or contractor by the City; and be it

FURTHER RESOLVED: That the ORSA Board hereby approves that administrative
budget for July 1, 2017 through June 30, 2018, attached to this Resolution as Exhibit B, for
submission to the Oakland Oversight Board for approval per state law; and be it

FURTHER RESOLVED: That the approved ROPS and administrative budget together
shall constitute the annual budget of ORSA; and be it

FURTHER RESOLVED: That the ORSA Board hereby authorizes the ORSA
Administrator or designee to appropriate funds or amend budget amounts as necessary for
conformance with the final approved ROPS; and be it

FURTHER RESOLVED: That the ORSA Board hereby authorizes the ORSA
Administrator or designee to expend, in accordance with the laws of the State of California and
the City of Oakland on behalf of ORSA, appropriations for projects and activities as incorporated
in the approved ROPS and administrative budget; and be it

FURTHER RESOLVED: That the ORSA Board hereby authorizes the ORSA
Administrator or designee to transfer funds between operating funds, debt funds and capital
funds to correct deficits in any of the funds as permitted by law; and to close inactive funds and
transfer residual balances from these inactive funds to other active funds consistent with the
approved ROPS and administrative budget; and be it




FURTHER RESOLVED: That the ORSA Administrator or designee is authorized to
reimburse or otherwise make payments to the City of Oakland for all costs incurred, services
rendered and payments made by the City pursuant to the approved ROPS and administrative
budget; and be it

FURTHER RESOLVED: That the ORSA Administrator or designee may transfer
operating appropriations within the administrative budget between activity programs or
expenditure accounts during the designated period provided that such funds remain within the
total administrative budget authorized; and be it

FURTHER RESOLVED: That the ORSA Administrator or designee is authorized to
revise the ROPS to conform to the ROPS format prescribed by the Department of Finance when
available; and be it '

FURTHER RESOLVED: That the ORSA Administrator is authorized to revise the
submitted ROPS and/or administrative budget based on changes required as part of the County
and state review and approval process or new information, adjust payment amounts listed on the
ROPS to reflect actual expenses incurred, and take any other action with respect to the ROPS
and the administrative budget consistent with this Resolution and its basic purposes.

BY SUCCESSOR AGENCY, OAKLAND, CALIFORNIA, , 2017

PASSED BY THE FOLLOWING VOTE:

AYES- BROOKS, CAMPBELL WASHINGTON, GALLO, GUILLEN, KALB, KAPLAN, REID,
and CHAIRPERSON GIBSON McELHANEY, '

NOES-

ABSENT-

ABSTENTION-

ATTEST:

LATONDA SIMMONS
Secretary of the Oakland
Redevelopment Successor Agency .




EXHIBIT A

ROPS 17-18

(attached)




Recognized Obligation Payment Schedule (ROPS 17-18) - Summary
Filed for the July 1, 2017 through June 30, 2018 Period

Successor Agency: Oakland

County: Alameda

Current Period Reduested Funding for Enforceable Obligations (ROPS Detail)

17-18A Total
(July - December)

Exhibit A

17-18B Total
{January - June)

- ROPS 17-18 Total

A  Enforceable Obligations Funded as Follows (B+C+D):
Bond Proceeds
Reserve Balance

Other Funds

RPTTF

B
C
D
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G):
F
G Administrative RPTTF

H

Current Period Enforceable Obligations (A+E):

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named successor

_ agency.

$ 48,084,187 2,500,000 $ 50,584,187

5,978,968 2,500,000 8,478,968

32,553,598 - 32,553,598

9,551,621 - 9,551,621

$ 18,846,833 48,882,049 $ 67,728,882

17;812,600 47,847,816 65,660,416

1,034,233 1,034,233 2,068,466

$ 66,931,020 51,382,049  $ 118,313,069

Keith Carson, Alameda County Supe
Name Title
/sl

Signature Date

Page 1 of 11
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Exhibit A

Oakland Recognized Obligation Payment Schedule (ROPS 17-18) - ROPS Detad
July 1,207 through June 30, 2018

(R!EﬂAmﬂums Whole Dnllars'

A B c o £ F s H 1 J K L | [ ‘ N ° | [ Q R | s l T ' u v w
17-18A (July - December) £
Fund Sources Fund Sources
ContracyAgreement | Cantractingreement Total Quistanding ROPS 1718 17184
vem# | Project Name/Debt Oblgation Obigation Type Execution Date | _Termination Date Payee Descrintion/Proj ProjectArea | Dettor Obigation | _Retied Total Bond Praceeds | Reserve Balance| _ Other Funds RPTTE Admin RETTE Tote! Band Praceeds | Reserve Batance | Other Furds RPTIE Adain RPTTE
363[Development of low ond moderate. ] 72014 63012016 Vanaus [Site acauistion loans: Housing Cowhod EEE B B T
income housing to meet |development loans; etc.
replacement housing and .
inclusionaryfarea production
requirements pursuantto Section
33413, t0 the extent requined by taw
389{HOME Match Funds [COBG/HUD Repaymerkio  [7//2011 6302018 [Cry of Gakiana Watching funds requred by Federal _[Low-Mod N |s 36,089 36,060 B 36,069
catyrCo [HOME program (H236510)
396 341h and Inemational B [Band Funded Project— pre- | 373/2011 7152067 [CRy of Oakiand/ TED - LP /| Fousing development koan (F151756)[Law-Mod N |s S2BIT0 328710 H 325,710
2011 [Related
37| 57450 7th Sreet [OPADDACoRSinK N (672672003, (67302623 of CakBnd/COcO_ [She 5162 Low-hod N_|s 5551 E551 5 B551
"396| Faith Housng. [OPADOA/CoRstruction oria2001 eracizoat [Coty of Cokdand/Faith Site acquistian loan (F151830} [ow-Mod NS 8917 8,917 S 6917
N Housing
355[3701 WK Ir Way OPATDDAICoRStrUGTon Sr2008 673072024 Cay of 0CG {or_[Ske acaus 51832) Lowod N s 5641 5641 B 5647
maint. sesvice contractar)
"200[MLK & MacArhur (3829 MLK) 272iz001 6ru2021 [Cty of Gakiand/COCO {or _{Ske acqustion toan (P 151640) Cowaiod CERE 6528 6523 B 6528
maint, service contractor)
257775 Campoed Steet 672572002 6r30r2022 [Coty of Gakian/OCHF [ S#e acquistion foan (P151851) Cowsiod 56| NS ES ES s 5%
N | Wesiside - -
202[1672- 7th Street 2012004 673072024 [Cty of Gakiand/OCHI- Stz acquiskion ioan (P 157670) Lowod [F=5 I 2233 25| B 25
Iwestside
4031666 7th St Acquisiion. 272872006 6/3072026 [Cay ot Qakiand/OCHL- [Site acquistion loan (P151851) [Low-Mod 2,201, N 5 2201 2201 5 2201
(Westside
405 Sausal Creek 571072007 63072027 [Cty of GaldandiEast Bay _[Housing development ian (L250431) |LowMod 1 v (3 B s B
| Asian Local Development
ration
(EBALDCYHomeplace
Inkiatives Corporation
206 Tassafaronga [OPATOAConstruction EZZEL] 6042077 [Ciy of Cakdand/East Bay  [Fiowsing Gevelopmentioan (L290450] |Low-Mod 1 v |§ - s -
Habitat for Humanity T E—
415|Caidornis Hatel rehaly [Bond Funded Project— 3372011 3172067 [Ciy of Oakland/CA Hatel  |Housing development oan (L438610} (Low-Mod. N B 1,180,056 1,180,056 s 1,180,056
Hausit [Qaidand LP
420)| BrooKfieid CourgHabiat [oPADCAGomstCoR EEET 65072031 [City of OaklandiHabitat For [Folsing developmentfoan (L4JB7 10} [Low-Mod T Y |s - B -
Humandy EAST BAY
"221] MacAhur BART afordabe hotemg |Band Funded Project— 272472510 6307030 Cay of OaknWBRIOGE _ [Housing development oan (LAI7670] |Low-Mod 6005000 Y [§ 2000000 S 1,000,000
Housi
22|03k o9t O AIUATCansruction 6242006 63072018 [Cay of Cakand/Harbor  |Land acqusiion per Develcpment [Law-Mod 0548373 N |S 2500000 T 1,000,000
Partners LLC | Agreement andt Caoperation
Agteement; purchase price wit be fair
market vaiue when Harbor Pactiers
notify City site is ready (1429410}
323]00Kk o9 [Bond Funded Project - 572412006 6ra0i2026 [Ciy of Gakiand, Variaus  |Gbligation Lo develop 465 affardable _[Low-Mod 3a365338] N[5 3.850,035 725,055 § . 1.725035 725,000
Housing housing nits pursuant to Cooperation
 Agreement with Cak to 9th Cammunity N
-ty SR s 2 Pes ;. TER SIELT 5 3 7 B 2 18414} 3 3 5 o 4 L5918 414]
v siien i : e : ; :
ot ki .
‘632 Central Ot Bonds BS [Refurding Bonds ssued | 10732013 Srn02z [Barkc of New Yok [Subordmated TAB, Series 2013 Contral District TE2707800] N |5 3.1945%0 5,000,050) S 15000050 16,794,600
Alter 6/27/12 refi i ies 2003 & 2005
€3E[Ex Pro L) (ar0r2624 [Cay of Gakiand (Hausing | Allocate to Low-Mad Housing Aseet | Low-Mod P T Y 25,600 00| B 5000
abligationBand Expendiure 2011 : TBD [Fund per
Agreement . [approved by OB Resokition 201315
636 Ex ject—Pre- | TWEr2013 6102024 [Projects consmtent Wit bond EwsP 600000 N (S 60,000 660,000 B 500,000
obigation/Bond Expenditure 2011 X covenarts per Bond Expeniture
Agreement [Agreemert appraved by OB Resolion
2013-
637|Excess band proceeds [Bond Funded Project— Pre- | 117872013 602024 [Projects coraiient with bond (Certrai Dirict 1550000 NS 1550000 1.550,000 S 155000
- |abligation/Bond Expendiure 2011 covenants per Bond Expendire: R
Agreesment [Agreement appraved by OB Resakion
201
'536| Exoess bond proceeds [Bond Finaed Project—pre- | 1UB/2013 673012024 Cay of Gaidand; T80 [Projects consistent with bond (Central City East 20008 NS 20,000 20,000 B 120,000
2011 - [covenants per Bond Expenditure
[Agreement appraved by OB Resokution
2013-
Excess [Bond Funded Project— Pre- | 11872013 672012024 Gy of Gakiand; T80 [Projects conswtent with bond Colseum I N |5 E B T
obligationBond Expendiure 2011 covenants per Bond Expendiure -
Agreement [Agreement appraved by OB Resoktion
2013
640(2013 Central District Refunding [Reserves 10/172013 812022 [Bank af New York; Band [Resetve tunds required by bond [Central District 4,775,885 N B - . E -
. |Bonds Resene hokers covenants
'641[2009T Central District Bond Reserve [Reserves 5772008 673020 [Bank of New York; Band _[Reserve funds requred by bond ||;emral Distnct - a,as<,zz4| N[ - s -
holders covenants -

Page 6 of 11




Exhibit A

- Oakiand i bligation Payment Schedule (ROPS 17-18) - ROPS Detail
July 4,2017 through June 30, 2618

{Report Amounts in Whole Dnllirs'

A a 3 o 3 F [} H 1 4 K L l 1] | N { o | [ Q w
17-18A (July - December)
Fund Sources Fund Sources
CortractAgteement | Contract/Agreement Total Quistanding ROPS 1718 I 17184 17-188
Project Name/Debt Oblgation Obigation Type Evecuton Oate | _Termination Date Payee je ProjectArea__| Debtor Obligatien | Retred Total Sond Proceeds | Reserve Batance] _ Other Furds RPTIE Admin RETTE. Total Bond Proceeds | Reserve Batance | _ Other Funds RPTIE Admin RPTTE Toml
642 [BIWSP 2010 RZEDE Botd Reserve [Reserves 0172010 Er20a0 Bank of New Yark; Bond _|Reserve funds requiced by band BISP Tem3 N | § B B B
hokders covenarts
644|075 TE Bonds Debt Servios [Refunding Bonds (ssued /1172015 e Toors Frst NaoralBark | Ssbararaisd TR, Seven 2075 T Wl aaseagzal N |5 1125500 562,750 3 562750 S62750)
atter 627112 Exem; g Series 2006 TE

C45[Z075 TE Bond Admmatroton Fees EA12075 [SArZ3% Varois 2015 TE bond Audi, rebate analyss, [Mukile EREARE = B -
disclosure consuking, tiustee services,
ete.

2075 Taable Bands Debt Service | Refunding Bonds lssoed  [61172015 EE=3 Zians First Nabonal Bank _ [Subrdated TAB, Series 2015 Vit N |5 6524859 5.651.732] EEEE 1273.127)
| Ater 6727112  Tavable: cefinancing Secies 20067 k

647[2075 Band Admmsuaton Fees 52015 €263 [Varous 2015 bond Aude, rebate analysss, Wulbple NS 12,000 12,009) s 12000
disclosure conguling, fustee servioes,
etc. (000000

648(Bank Fees for Refinanced Bonds [Fees 18/1172015 673012017 Varous Bond Audd, rebate analysis, disclosure | Multiple N B 4,500 4.500] s 4500

" |Adminstration coneulting, rustee services, eto.

(000000] for the close-aut of various
refranced tords

645]ROPS 15-16B Adminitative Cost [RPTIF Shorttal 112016 63072017 [Cay of Cakiand. = [ROPS 15-16B RPTTF amout was |Agency-wide ENANE - B -

Atlowance successor agency nsutficent ta cover al appraved
{obsgations for that period. The shortiall

was deductad fram the adminitrative
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Oakland Recognized Obligation Payment Schedule (ROPS 17-18) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Exhibit A

Pursuant to Health and Safety Code section 34177 (I}, Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or
when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet.

e |

A B c D E G H I
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds issued on and DDR RPTTF| distributed as Rent, Non-Admin
. or before Bonds issued on balances reserve for future grants, and
Cash Balance Information by ROPS Period 12/31/10 or after 01/01/11 retained period(s) interest, etc. Admin Comments
ROPS 15-16B Actuals (01/01/16 - 06/30/16)
1 |Beginning Available Cash Balance (Actual 01/01/16)
10,718,305 17,154,858 634,392 - 5,182 -
2 |Revenuel/lncome (Actual 06/30/16)
RPTTF amounts should tie to the ROPS 15-16B distribution from the
County Auditor-Controller during June 2016
770,572 32,142 2,932,647 50,337,279
3 |Expenditures for ROPS 15-16B Enforceable Obligations (Actual
06/30/16)
426,583 5,112,000 2,623,709 20,394,715
4 [Retention of Available Cash Balance (Actual 06/30/16) ) R
RPTTF amount retained should only include the amounts distributed as C4 and D4: Debt Service Reserves; .
reserve for future period(s) H4: Debt Service amounts distributed during 15-
16B per bond covenants to be retained for debt
4,572,236 9,358,402 30,981,427 |service amounts due during 16-17A.
5 |ROPS 15-16B RPTTF Balances Remaining
6 | Ending Actual Available Cash Balance
CtoG=(1+2-3-4),H=(1+2-3-4-5)
$ 6,490,058 | $ 2,716,598 | $ - 634,392 | $ -1 $ 314,119 {1,038,863)
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Exhibit A

Oakland Recognized Obligation Payment Schedule (ROPS 17-18) - Notes July 1, 2017 through June 30, 2018

Item # | Notes/Comments
4, 57, 198,
199, 242,
243, 299,
300 Disallowed by DOF (ROPS 14-15B).
7-8, 10 |Per 34167(d)(3).
17, 66-67, _
200, 246- |In order to conform io the bond indenture, all of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not needed for the March
247, 1st debt service payment will be held in reserve for the September 1st debt service payment.
Federal Recovery Zone Subsidy is not guaranteed, so RPTTF request to cover full debt service payment. In order to conform to the bond indenture, all of the full year of
debt service is requested during the January 2nd RPTTF distribution. Amounts not needed for the March 1st debt service payment will be held in reserve for the
18 September 1st debt service payment.
26, 75,
252 Other source is grant funds.
The initial contract terminated June, 20, 2012, but it is required for lines 25 through 29 and will be extended as needed to comply with the projects enforceable
30 obligations; reserve source is prior year tax increment. Funded from OFA balances.
14, 54, |Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent on other
196, 241, |obligations; i.e. project and administrative staff and other operating costs are needed to manage all of the Agency's obligations until they are all concluded, or property
370-371 |is required to be remediated and maintained until it is sold or otherwise transferred; with various terms.
68-69, 72 |Bond proceeds held by ORSA pool; no termination date
19-21, 70,
71,73 |Bond proceeds held with fiscal agent and ORSA pool; no termination date
Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area. The Agency may
be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post-construction obligations, such as nondiscrimination provisions included in the agreements, are effective in
perpetuity. Obligation amount not known.
77-82, 84-
88, 90-93 -
84 Garage revenue used to pay HOA fees.
Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area. The Agency may
be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post-construction obligations, such as nondiscrimination provisions included in the agreements, are effective in
perpetuity. No termination date.
89
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Exhibit A

Oakland Recognized Obligation Payment Schedule (ROPS 17-18) - Notes July 1, 2017 through June 30, 2018

Item # | Notes/Comments
Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area. The Agency may
be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post-construction obligations, such as nondiscrimination provisions included in the agreements, are effective in
perpetuity; other source is developer fee. ’
94 ‘
Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area. The Agency may
be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post-construction obligations, such as nondiscrimination provisions included in the agreements, are effective in
perpetuity. Contract date unknown; Obligation amount not known.
96
Monetary obligation complete; however, Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment
Plan for the Project Area. The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is
refinancing; or 3) monitor profit sharing or other provisions of the agreement. In addition, several of the post-construction obligations, such as nondiscrimination
97 provisions included in the agreements, are effective in perpetuity.
Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area. The Agency may
be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post-construction obligations, such as nondiscrimination provisions included in the agreements, are effective in
perpetuity.
98-101
106 Obligation amount unknown.
125-194;
222, 225,
232; 264,
283-284 |These grants have been terminated; obligation retired.
202-203 |Bond proceeds held by fiscal agent.
206 Obligation retired (property tied to repayment transferred to the City per the LRPMP).
207  |Amount owed to the LowMod fund is outstanding related to removing affordability restrictions.
- 247 Partially refunded in 2015.
257 Funded from OFA balances.
258-259 |Obligations retired (disallowed by DOF in 15-16B).
These grant coniracts do not have termination dates. There are some schedule requirements, but once the project begins, the Agency must reimburse up to half of the
296 expenses of the agreed upon project. Funded from OFA balances.
344 Obligation complete/Closed.
352-359 |Funded from LMIHF.
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Exhibit A

Oakland Recognized Obligation Payment Schedule (ROPS 17-18) - Notes July 1, 2017 through June 30, 2018

Item # Notes/Comments

359 Estimated completion; No termination date. Funded from LMIHF; Project in arbitration.

372, 377,
380 Bond proceeds held with fiscal agent and ORSA pool; estimated completion - no termination date.

376 Mostly refunded in 2015, but bonds with near-term maturity dates have final payment occurring in 2016; Based on amount due fall 2016.

379 Based on debt service schedule for fall 2017 and spring 2018.

This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent on other obligations: i.e.
project and administrative staff and other operating costs are needed to manage alf of the Agency’s obligations until they are all concluded, or property is required to be
383 remediated and maintained until it is sold or otherwise transferred; with various terms.

389 Matching funds to come from Housing Successor program income. No termination date. Funded from LMIHF

393 Contracted monetary obligation complete; Requires continued staff project management and oversight until completion.
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EXHIBIT B

SUCCESSOR AGENCY ADMINISTRATIVE BUDGET

(attached)




)

Exhibit B - ORSA Administrative Budget

City Administrator

City Attorney

City Clerk

Finance & Management
Human Resource Management

610,036
216,863|
59,042
719,266
50,636

City Accounting Services

Information Technology Services

Facilities Services

Duplicating

Postage & Mailing ,
Technology (phone, equipment, software, etc)
Treasury Portfolio Management

Outside Legal Counsel

Audit Services '

General operating costs (supplies, etc

Clerical/Admin Support
Legal Counsel
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1,562
5,203
103,056
20,175
8,870
15,000
140,000
30,000
25,000
27,857




