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RESOLUTION NoO. 86126 C.M.S.

RESOLUTION ESTABLISHING AN AFFORDABLE HOUSING
MULTIFAMILY EMERGENCY REPAIR PROGRAM,
ALLOCATING $600,000 FROM THE AFFORDABLE HOUSING
TRUST FUND TO THE PROGRAM, AND AUTHORIZING THE
CITY ADMINISTRATOR TO FUND AFFORDABLE HOUSING
MULTIFAMILY EMERGENCY REPAIR LOANS UNDER THE
PROGRAM WITHOUT RETURNING TO COUNCIL

WHEREAS, the City acknowledges that it is facing a serious affordable
housing crises with numerous residents living in substandard housing conditions; and

WHEREAS, there is a need to provide assistance to existing affordable
housing multifamily housing developments to address immediate health and safety issues
to prevent substandard housing conditions; and

WHEREAS, funds are available from the Affordable Housing Trust Fund to
establish a program that will provide such assistance; now, therefore, be it

RESOLVED: That the City hereby establishes an Affordable Housing
Multifamily Emergency Repair Program to fund loans to owners of existing multifamily
housing developments that are restricted to affordable housing to assist in addressing
immediate health and safety issues to prevent substandard housing conditions; and be it

FURTHER RESOLVED: That the City Council hereby allocates a sum of
$600,000 for fiscal year 2016-17 from the Affordable Housing Trust Fund (1870) Housing
Development Organization (89929), Housing Trust Fund Housing Development Project
(P435210) to the Program; and be it

FURTHER RESOLVED: That the City Administrator is authorized to reduce
the above allocation if and to the extent there are other sources of funding that become
available that could be used for the same purposes as the Program; and be it

FURTHER RESOLVED: That the City Administrator or his or her designee
is authorized to make loans under the Program from available funds without returning to
Council; and be it



FURTHER RESOLVED: That any funds received from repayments of loans
made under the Program that are not otherwise restricted or encumbered may be used by
the City Administrator to provide new loans under the Program without returning to
Council; and be it

FURTHER RESOLVED: That the making of loans shall be contingent on
and subject to such appropriate terms and conditions as the City Administrator or his or
her designee may establish; and be it

FURTHER RESOLVED: That all loan documents shall be reviewed and
approved by the City Attorney’s Office for form and legality prior to the execution; and be it

FURTHER RESOLVED: That the City Council hereby appoints the City
Administrator and his or her designee as agent of the City to conduct negotiations, execute
and submit all documents, administer the loans, extend or modify the repayment terms,
and take any other action with respect to the loans and the Program consistent with this
Resolution and its basic purpose.
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