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RECOMMENDATION

Staff recommends that the City Council as governing board of the Oakland Redevelopment
Successor Agency (“ORSA™), adopt a resolution approving the submission of a Recognized
Obligation Payment Schedule and ORSA Administrative Budget for January through June 2014
(“ROPS 13-14B”) to the Oakland Oversight Board, Alameda County and the State (as required),
with the revisions attached to this supplemental report.

REASON FOR SUPPLEMENTAL

The purpose of this supplemental report is to provide revised obligation amounts for the bond
repayments and adjust the Administrative Budget accordingly for ROPS 13-14B.

ANALYSIS

ORSA is in the process of refinancing the Central District 2003 Tax Allocation Bond in order to
lower the debt service costs and thereby provide more residual funds for the City as a taxing

- entity. While implementing this refinancing, it was determined that the way that ORSA has been
funding debt service payments in the ROPS should be changed. Bond counsel, the rating agency
and other bond community members have advised that ORSA should fund all of the debt service
in the first calendar year ROPS, i.e., the ROPS covering January through June, instead of the
current practice of including half of the annual debt service payment on each of the semi-annual
ROPS. If and to the extent available tax revenue is insufficient in the January through June
ROPS period and additional funds are required to make the debt service payment, that funding
should be included in the July through December ROPS. This change will approximately double
the request for debt service funds in ROPS 13-14B, increasing the request from the
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Attachment A

Recognized Obligation Payment Schedule (ROPS ) 13-148 - ROP S Detail
January 1, 2014 through June 30, 2014 .
(Repart Amounis in Whole Dollars)
A B C [ E F [+ H 1 4 K L Y] N [+ P
Funding Source
Total Non-Hedevetopment Property Tax Trust Fund
o Non-RPTTF) RPTTF
Cantract/Agree ma N | Contract/Agreement Debt at Reserve
e #) _ Project Name / Debt Dbigation Obigation Type Execution Qate | Termination Date Payes Descripion/Project Scape Pigged Area Obégaucn | Retyed | Bond Proceeds | Balance Dther Funds | Nop-Admin Admin So-North Total
$1,312 093 235 S 165508200 |4 6919550 | § M6 285537 | ¥ 64350507 [5 1,930785 [§ 275073 712
& |Aoministrative Cost Allcwance Admin Cosly 112014 - |6fa2014 [City of Dskjand, as Adminstrative staff costs, and Agency-wide 30,383470 N 1930785 | 5 1,920,785
successar agency operating & maintenance costs .
16 {R/M/SP 2006C TE Bonds Debt Bands Issued On o1 {10/1/2008 1012/2036 [Wells Fargo Tax Exempt Tax Allocalian Bonds B-M-5P 10293875 N 247250 H 247250
Service Befora 12/31/10 Debt Service
17 |B/M/SP 2006C T Bords Debt Bords (ssued On or [10/1/2006 10/12/2036 Wells Farga Taxable Tax Allocation Bands Debt B-M-5P 17,169,363 N 914,533 s 914633
Service Berore 120140 {Serace
B/MWSP 2010 RZEQB Bonds Debt  [Bonds Issusd Dnoar [10/172010 /112040 Fank af New York Federally Subtidzed Taxable TABs B-M-SP 19.766.056 N S87.050 s 5§7.090
Sve Belore 12431410 Service
62 |Cemvral Drsirid Bonds (9511) Debt  |Bonds tssued Dnor [111301992 21112014 Bank ot New York Semor TAB. Senes 1592 Central Drsuict 70474001 N 6,863,700 §  5.551.700
Senvics (O5) Before 12131110
4 Central Disinct Bonds (9832) DS Bands Issued Dnoor [ 1/7/2002 1152019 Bank of New Yark Subaidinated TAB, Series 2003 Certral Casrict 101,493,150 N 9.917.475 [ 9917 875
Before 1231110
65 [Central Orstrict Bonds (5534) D5 [Bands aued On or |1/25/2005 9712022 Bank of New Yark FSubordlnaled TAB, Series 2005 Central Qiutrid 45,130,000 N 1,598,500 3 1.598.500
Befare 123310
68 [Central Distid Bands (9835) DS Bands lssues On gr |11/972006 9/1/2021 Bank of New Yok Subordinated TAB, Series 2006T [ entral Districs 22,825,580 N 3,705,224 $ 2.709.224
Before 12731410
67 [Central D suws Booas (8836) DS Borde lasued On or | 96/2009 912020 Bsnk of New York Subarcunated TAR, Senies 20097 Cectral Digtoict 50,704,925 N 511555 3 Snsss
Beloe 1231710
200 [CCE 2006 T axabde Bond Debt Bands tssued Dn o1 104172006 Bv112006 [Wells Fairgoe Bank 2006 Taxabie Bond Debt Service Cemral Cny East 92 552.201 N 4,484 108 $  4apa108
Service Beloie 12731710
201 |CCE 2006 TE Bond Debt Service  [Bands issued On o1 | 104172008 94112036 [Wells Faigo Bank CCE 2006 TE Bond Qebx Service Ceniral Cty Eatl 29318250 N 589,000 3 689,000
Before 12/31/10
246 [Calmpum Taxatde Bond Debt Bands lssued Do o1 [ 104172006 /112036 ells Fatgo Bank 2005 Calmeum Taxable Bond Debt Caliseumn 117 £88.052 N 5084 567 S 5084587
Service Before 12731410 Service ]
247 |Colseum TE Bond Debt Service Bonds Issued On o [|10/1/2006 91112036 [Wells Fargo Bank 2006 Caliseum TE Band Debt Service {Coliseum 45,170,513 N 1,803,325 ) 1,803325
Belore 1231110 :
273 [2006A Housing Bonds Revenue Bonds 4/412006 /172038 Bank of New Yark Scbeduied debt service an bonds Law-Mod 2,798,825 N 109.750 5 109,750
lssued On ar Before
1273110
376 |2008A-T Houming Bonds Revenue Bands 4142008 9/1/2036 Bank of New York Scheduled debt senvice on bonds Low-Mad 122,810.712 N 7,395,822 $ 7,395,922
issued On or Before
12531410
379 [2011 Housing Bonds Revenue Bands 82011 12041 Bank af New York ‘Schedured detx service an bonds. Law-Mod 114, 321.057 N 5425963 3 5425963
lssued Afer -
12431710 -




Attachment B

SUCCESSOR AGENCY - ADMINISTRATION BUDGET.,

January - June 2014
DEPARTMENT PERSONNEL ™" " C L STOTALS " June 30 ™
City Administrator 820.463 597,240
City Attorney "349,388 254,330
|City Clerk 81,600 59,399
Finance & Management .1,153,692 839,807
Information Technology 26,534 19,315
Human Resource Management 74,496 - 54,228
Subtotai Personnel - o 7§ 72,508,172+ $ 1,824,319
J
S ANNUAL* "-_“"'Ja'n'-1_¢ ‘
osm . . e SToTAL Y June3o
City Accounting Services 4,110 0
Purchasing Services 15,800 0
Buplicating 20,175 0
Postage & Mailing 8,870 0
Technology (phone, equipment, software, etc) - 25,494 0
Treasury Portfolio Management 200,000 ]
QOutside Legal Counsel 80,000 23,970
Audit Services 60,000 0
General operating costs (supplies, etc) 25,000 o
Qperating costs contmgency 49,996 49 996
Subtotal O&M" alten  otn T wn$ T 4894451 §¥ 73,966
T : “Jan -
iOvermght.Board?L{ppor} } Jine.30
Clerical/Admin Support 2,500
Legal Counsel 30,000
Subtotal Oversight Board Support ~ "~ "--7..$ . % 4<'85,000. $ . 32,500

| ' |

TOTAL SUCCESSOR ADMIN BUDGET. --

$ ...o3:080:617- $ 1,930,785
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