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TO: DEANNA J. SANTANA 
ORSA ADMINISTRATOR 

F R O M : Fred Blackwell 

SUBJECT: , Recognized Obligation Payment 
• Schedule, Supplemental Report 

DATE: September 17, 2013 

ORSA Administrator 
Approval ^'^"^'^ 

Date 

RECOMMENDATION 

Staff recommends that the City Council as governing board of the Oakland Redevelopment 
Successor Agency ("ORSA"), adopt a resolution approving the submission of a Recognized 
Obligation Payment Schedule and ORSA Administrative Budget for January through June 2014 
("ROPS 13-14B") to the Oakland Oversight Board, Alameda County and the State (as required), 
with the revisions attached to this supplemental report. 

REASON FOR SUPPLEMENTAL 

The purpose of this supplemental report is to provide revised obligation amounts for the bond 
repayments and adjust the Administrative Budget accordingly for ROPS 13-14B. 

ANALYSIS 

ORSA is in the process of refinancing the Central District 2003 Tax Allocation Bond in order to 
lower the debt service costs and thereby provide more residual funds for the City as a taxing 
entity! While implementing this refinancing, it was determined that the way that ORSA has been 
funding debt service payments in the ROPS should be changed. Bond counsel, the rating agency 
and other bond community members have advised that ORSA should fund all of the debt service 
in the first calendar year ROPS, i.e., the ROPS covering January through June, instead of the 
current practice of including half of the annual debt service payment on each of the semi-annual 
ROPS. If and to the extent available tax revenue is insufficient in the January through June 
ROPS period and additional funds are required to make the debt service payment, that funding 
should be included in the July through December ROPS. This change will approximately double 
the request for debt service funds in ROPS 13-14B, increasing the request from the 
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Attachment A 

R e c o g n i z e d O b l i g a t i o n P a y m e n t S c h e d u l e ( R O P S ) 13 -14B - R 

J a n u a r y 1, 2014 t h r o u g h J u n e 30, 2014 

(Repon Amouf i l s In Who le Dollars) 

• P S Deta i l 

A B C 0 E F a H 1 •1 K L H N O P 

Hem • P i t n c n N a m e ' Debt OOlna l ion Obi iaai ion Type 

C o n i r a c U ^ r e e f M M 

E iecu t i on O n e 

Contraet/Af l reemenl 

Termination Dale P a v e s Descr ipl ion/Proiect Scope P i q e d Area 

Tolal 

Outstanding 

De t t or 

ODi()auan Retired 

Funding Source 

S o - M o r i h Total Hem • P i t n c n N a m e ' Debt OOlna l ion Obi iaai ion Type 

C o n i r a c U ^ r e e f M M 

E iecu t i on O n e 

Contraet/Af l reemenl 

Termination Dale P a v e s Descr ipl ion/Proiect Scope P i q e d Area 

Tolal 

Outstanding 

De t t or 

ODi()auan Retired 

t+onJledevetocmenl P iope i l y Tax Trust F u n d 

( N o r v R P T T F l R P T T F 

S o - M o r i h Total Hem • P i t n c n N a m e ' Debt OOlna l ion Obi iaai ion Type 

C o n i r a c U ^ r e e f M M 

E iecu t i on O n e 

Contraet/Af l reemenl 

Termination Dale P a v e s Descr ipl ion/Proiect Scope P i q e d Area 

Tolal 

Outstanding 

De t t or 

ODi()auan Retired Bond Proceeds 

a e s e n t 

B a l a n c * Otrier F u n d i NorvAdmin Admin S o - M o r i h Total 

t l 312.093.295 S 165,598.290 % 6.919.559 t 36 265.S31 % 64.359,507 S 1.930.785 t 275D73 7T2 

e AommiStraUve Co&t Al lowance Admin COEt l 1/1/201 < srao/3014 City of OskJand. as 

successor agency 

Adminsl rat ive i la f f costs, and 

oDeratina £ main lenance costs 

Aoency -mde 30,383,470 N 1.930.785 S 1,930,785 

a / M / S P 2006C T E Bonds Debt 

Service 

Bonds Issued On oi 

Before 12/31/10 

10/1/2006 10/12/2036 Wel ls Fargo Tax Exempt Tan Altocaiion Bonds 

Debt Serv ice 

B - M - S P 10.293,876 N 247, ; 5 0 

17 B / M / S P 2006C T Bonds O e K 

Service 

B O I H I S Issued On or 

Before 12/3V1D 

ID/1/2006 10/12/2036 Wel ls Fsrgo Taxable Tax Alkjcation Bonds Debt 

Service 

B - M - S P 17,169,363 N 914,S33 S 914.633 

l a B / M / S P 2010 R Z E O B Bonds Debt 

S v c 

BorMis i ssued O n o i 

Beto ie 12^1110 

10/1/2010 9/1/2040 Bank of N e w York Federal ly Subs id ized Taxable T A B s 

Service 

B - M - S P 19.766.056 N 587.090 S 587.090 

62 C e m r i l D B i r i d Bonds [9811) D e U 

Service lOS) 

Bonds Issued On or 

Before \2f3V10 

11/15/1992 2/1/2014 Bank of H v f York Senior T A B . S w i e s 1992 Ceraral D B U K I 7.047.400 N 6.663.700 i 6.863.700 

« Central D n l n c i Bonds (9S32) D S Bonds Issued On oi 

Before 12/31/10 

1/7/1003 1/9/2019 Bank of N e » York Subo id ina led T A B . Ser ies 2003 Central 0<s(rKl 101.493.150 N 9.917.675 i 9,917.875 

65 CentiaJ • i s i nc t Bonds (9S34{ D S Bonds l u u e d On or 

Belore 12/3W10 

I/2S72Q05 9/1/2022 Bank of Hv* York Subordinated T A B . Ser ies 2005 Central Oia l r id 45,130,000 N 1,598.500 i 1.595.500 

66 Central O i i l r i d Bonds |9B35) D S Bonds I s s u M O r or 

B e l o i e 12/31/10 

1 vamoe 9/1/2021 B i n t , of f J t rwYo ik SoOofOinalea TAB, Ser ies 2006T Central Distncf 22.825.590 M 3,709,224 % 3,709.224 

67 C e n i i i l • s u i c i B o n t U (9S36t D S B o n a * I s H K d O n 01 

Beto ie 1 M l / 1 0 

S«/2009 3/1/2020 B s n k o t N e w York Su tMrami led [A f l , S e n e s 2 0 0 9 T Central Ditlr ict 50,704.925 M 5.115,550 I s.ns.sso 
20D C C E 2006 T a a u e Bond DeOt 

Service 

Bonds i ssued O n s i 

Be lD ie 12/31/10 

9/1/2036 Wells Faros Bank 2006 T a i a U t Bond Debt Service Central City East S2.SS2.221 N 4,464.108 t d.a64.10a 

201 CCE 2006 TE Bond Debt Serm Bonds Issued On o i 

Be lore 12/31/10 

10/1/2006 9/1/2036 Wells Fa igo Bank C C E 2006 T t Bond Oeb< Serv ice Central Citr E a t l 29.31B.250 N 689.000 i 689,000 

246 C o l u u m Ta ia t i l e Bond Detn 

Service 

Bonds Issued On oi 

Before 12/31/10 

10/1/2006 9/1/2036 Wel ls Fargo Bank 2006 C o l n e u m Taxable Bond D e b l 

Serv ice 

Col iseum 117,688.052 ti 5.084.567 S 5,084.567 

2a7 Col iseum T E Bond De t t Service Bonds Issued On Di 

Before 12/31/10 

10/1/2006 9/1/2036 Wel ls Fargo Bank 2006 Co l i seum T E Bond Debt Serv ice Col iseum 45.170,513 N 1,803,325 S 1,80J.325 

3 7 J 2CI06A Housing Bonds Revenue Bonds 

Issued O n or Before 

12/31/10 

4/4/2006 9/1/203S Bank of N e w York Scbedulef l debt sen/ioe on bonds L.ow-I^od 2,798,625 N 109.750 i 109.750 

376 200SA-T Housing Bonds Revenue Bonds 

Issued O n or Before 

12/31/10 

4/4/2006 9/1/2036 Bank of N e w York Schedu led debt service on txinds Low-Moa 122,810.719 N 7,395,922 $ 7,39S.922 

379 2011 Hout ing Bonds Revenue Bands 

Issued Alter 

1201710 

18 /2011 9/1/2041 Bank o i N f Y v k ScTieauled a e t t service on bonds Low-Mod 114.321.057 M 5.425,963 S 5.425.963 



Attachment B 

SUCCESSOR AGENCY - ADMINISTRATION BUDGET 
January - June 2014 

DEPARTMENT PERSONNEL Z ;J; ^ . ] 
ANNUAt^r 
-iTOTAL 

Jan 1 - ; . 
June 30 

City Administrator 820,463 597,240 
City Attorney -349,388 254,330 
City Clerk 81,600 59,399 
Finance & Management . 1,153,692 839,807 
Information Technology 26.534 19,315 
Human Resource Management 74,496 54,228 

Subtotal Personnel .-V :V- $ . .2,506,172 $1,824,319 

1 1 
o&fyi" ' ^ - w rANNUAr / 

TOTAL 
' Jan 1 -

June.30 

City Accounting Services 4,110 0 
Purchasing Services 15,800 0 
Duplicating 20,175 0 
Postage & Mailing 8,870 0 
Technologiy (phone, equipment, software, etc) 25,494 0 
Treasury [Portfolio Management 200,000 0 
Outside Legal Counsel 80,000 23,970 
Audit Services 60,000 0 
General operating costs (supplies, etc) 25,000 0 
Operating costs contingency 49,996 49,996 

Subtotal'O&M .$ . ; ;489,445 73̂ 966 

Oversight Board Suppor t : 
fANNUAL 

TOTAL -
, ; Jan 1 T 
: June 30 

Clerical/Admin Support 5,000 2,500 
Legal Counsel 80,000 30,000 

Subtotal Oversight Board Support . \ - : '85,000. $ 32,500 

i 1 
TOTAL SUCCESSOR ADMIN BUDGET, r : $ , :^3;08D;617' $1,930,785 
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