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Introduced by Vice Mayor Reld

Resolution In Support of Assembly Bill 243 {Atkins, Bonta, and Perez) Authorizing the
Creation of an Infrastructure and Revitalization Financing District;.As Defined, And The
Issuance Of Debt With 55% Voter Apprgwl,’al

WHEREAS, Existing taw authorizes the creation of mfrastructur!e !ﬁ}lancmg districts, as defined,
for the sole purpose of financing public facilities, subject to adoptlon of alresolutlon by the
legislative body and affected taxing entities proposed to be subjecl to divi$ibn of taxes and 2/3 voter
approval, and existing law authorizes the legislative body to*’by majority voit;eiimlt;ate proceedings
to i1ssue bonds for the financing of district projects by, adoptmg a resolution, subject to specified
procedures and 2/3 voter approval, and existing law ’equlres an infrastructure ﬁna‘rilélng plan to
include the date on which an infrastructure ﬁnancmg dlstnct willicéase to exist, whlehuhay not be
more than 30 years from the date on which the ordm:ancei if?rm’llng the district is adopted and
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WHEREAS, Existing law prohibits a dlSltI'IC'D from mc]udlir!gi any portionof a redeve]opment
project area, and existing law, the Po]ancolRedeve]opment Actiiauthonzes a redevelopment agency
to take any action that the agency determmes 18 nece’é'sary and cor{slstent with state and federal laws

i ik !!g 5,
to remedy or remove a release of hazardous'substances 0 under ortfrom property within a project

:i
area, whether.the agency owie that[property c!)r.’llot isubjiect to! SI{JCCIﬁBd conditions, and

iy gl
WHEREAS, Assembly; Bsﬂ] 243 woulid authorlzlel: ghe creation of an infrastructure and revitalization
financing district, asidefmed and thélisuance of debt. with 55% voter approval, and this bill would
authorize the creation of’aidlstrlct fogupltbmo yearsl U1 the issuance of debt with a final maturity
date of up to 30.yeg1rs as spemﬁed and thi§ bllllwou]d authorize a district to finance projects in
redevelo‘pm'ent‘}i:'u{c%]'e!gt cas and former redeve]opmenl project areas and former military
basesﬁitnereby 1mposmg1a‘ state ‘n{%l{l”dgated local program, and The Califorma Constitution requires
the sta}elto reimburse ]oca] agenmes a!nd;school districts for certain costs mandated by the state, and
statutorygﬂiov1s1ons estabhsn procedures*for making that reimbursement, so be it
RESOLVEDiﬂ shat the Counml'I of the City of Qakland procla1ms its support for Assembly Bill 243
{Atkins, Bonta, éndiPerez) Ian?diiagmthorlzes the City Administrator to instruct the Legislative Lobbyist
. for the City to support 12}’1{5: 'passage of Assembly Bill 243
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IN COUNCIL, OAKLAND, CALIFORNIA, ,2013
PASSED BY THE FOLLOWING VOTE: -
AYES - BROOKS, KALE, GALLO, KAPLAN REID, MCELHANEY, SCHAAF, AND PRESIDENT
KERNIGHAN
NOES - ABSENT -
ABSTENTION -

ATTEST:

LATONDA SIMMONS
City Clerk and Clerk of the Council
Of the City of Qakland, California



