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REDEVELOPMENT AGENCY
OF THE CITY OF OAKLAND

RESOLUTION NO. ?C.M:B. ~

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE
CITY OF OAKLAND AUTHORIZING THE SUBMISSION OF AN
APPLICATION FOR PRIVATE ACTIVITY ALLOCATION TO THE
CALIFORNIA DEBT LIMIT ALLOCATION COMMITTEE IN AN
AMOUNT NOT TO EXCEED $10 MILLION AND THE
PLACEMENT INTO AN ESCROW ACCOUNT ONE-HALF OF
ONE PERCENT OF THE AMOUNT OF ALLOCATION
REQUESTED

WHEREAS, the Redevelopment Agency of the City of Oakland (the "Agency") has a
program of making loans to housing developers and sponsors that are developing multifamily
rental housing that is or will be occupied, in whole or in part, by persons or families of very low
or low income; and

WHEREAS, the Agency desires to issue private activity housing set-aside bonds, the
interest on which is excludable from gross income for purposes of federal income taxation, to
provide a source of funds make such loans; and

WHEREAS, Section 146 of the Internal Revenue Code of 1986, as amended (the
"Code"), limits the amount of private activity bonds that may be issued in any calendar year by
entities within a state and authorizes the legislature of such state to provide the method of
allocating authority to issue private activity bonds within such state; and

WHEREAS, Chapter 11.8 of Division 1 of Title 2 of the Government Code of the State of
California governs the allocation in the State of California (the "State") of the state ceiling
established by Section 146 of the Code among governmental units in the State having the
authority to issue private activity bonds; and

WHEREAS, Section 8869.85 of the Government Code requires a local agency to file an
application for a portion of the state ceiling with or upon the direction of the California Debt Limit
Allocation Committee ("CDLAC") prior to the issuance of private activity bonds; and

WHEREAS, CDLAC procedures require an applicant for a portion of the state ceiling to
certify to CDLAC that the applicant has on deposit an amount equal to one-half percent (0.5%)
of the amount of allocation requested (not to exceed the maximum provided in such
procedures);

NOW, THEREFORE, be it resolved as follows:



Section 1. The Agency finds and determines that the foregoing recitals are true and
correct.

Section 2. The officers of the Agency are hereby authorized to submit an application to
CDLAC for an allocation of a portion of the State Ceiling (as that term is used in the California
Government Code) in an amount not to exceed $10,000,000 for application towards the
issuance of the Bonds by the Agency to finance the above-mentioned loans. The officers of the
Agency are hereby authorized, on behalf of the Agency; to submit all such other documents as
may be required to CDLAC pursuant to the California Government Code in furtherance of the
application. An amount equal to one-half of one percent of the amount of allocation requested
(not to exceed the maximum deposit pursuant to CDLAC guidelines), is hereby authorized to be
placed into an escrow account, and the officers of the Agency are hereby authorized to certify to
CDLAC that such funds are available.

Section 3. This Resolution and declaration shall take effect from and after its adoption.
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