AR APPROVED AS TO FORM AND LEGALITY
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ORSA COUNSEL

OAKLAND REDEVELOPMENT
SUCCESSOR AGENCY
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RESOLUTION NO. 2 C.M.S.

RESOLUTION APPROVING THE SUBMISSION OF A RECOGNIZED
OBLIGATION = PAYMENT SCHEDULE AND OAKLAND
REDEVELOPMENT SUCCESSOR AGENCY ADMINISTRATIVE
BUDGET FOR JULY 1, 2025 THROUGH JUNE 30, 2026, AND
TRANSMISSION OF BOTH TO THE COUNTYWIDE OVERSIGHT
BOARD, THE ALAMEDA COUNTY AUDITOR-CONTROLLER AND
THE STATE DEPARTMENT OF FINANCE FOR APPROVAL

WHEREAS, California Health and Safety Code Section 34177(0), as amended, requires a
successor agency to prepare a Recognized Obligation Payment Schedule (“ROPS”) listing the
former redevelopment agency’s recognized enforceable obligations, payment sources, the
successor agency’s excess bond proceeds obligations, and related information for each fiscal year
period; and

WHEREAS, California Health and Safety Code Section 34177(l), as amended, requires
that a ROPS be submitted to and approved by the oversight board, and submitted to the county
administrator, the county auditor-controller, the State Controller, and the California Department
of Finance; and

WHEREAS, California Health and Safety Code Section 34177(j) requires a successor
agency to prepare a proposed administrative budget for submission to the oversight board for
approval; and

WHEREAS, California Health and Safety Code Section 34177 (m)(1)(A) provides that
the successor agency shall complete the ROPS in the manner provided for by the California
Department of Finance; and

WHEREAS, the Oakland Redevelopment Successor Agency (“ORSA”) has prepared a
ROPS for July 1, 2025 through June 30, 2026, otherwise referred to as “FY 25-26 ROPS”; and

WHEREAS, the ORSA Board wishes to submit the FY 25-26 ROPS to the Alameda
County Administrator, the Alameda County Auditor-Controller, the Alameda Countywide
Oversight Board, the State Controller, and the California Department of Finance for review and
approval, as required; and



WHEREAS, the FY 25-26 ROPS, when approved, will be operative on July 1, 2025, and
will govern payments by ORSA after this date; and

WHEREAS, ORSA has prepared a proposed administrative budget for July 1, 2025
through June 30, 2026 and wishes to submit said administrative budget to the Alameda
Countywide Oversight Board for approval; now, therefore, be it

RESOLVED: That the ORSA Board hereby approves the ROPS for July 1, 2025, through
June 30, 2026, attached to this Resolution as Exhibit A, and authorizes staff to submit this FY 25-
26 ROPS to the Alameda Countywide Oversight Board, the Alameda County Administrator, the
Alameda County Auditor-Controller, the State Controller, and the California Department of
Finance for review and approval as required per State redevelopment dissolution laws; and be it

FURTHER RESOLVED: That the approved FY 25-26 ROPS shall substantially govern
payments by ORSA during the FY 25-26 period; and be it

FURTHER RESOLVED: That the approval and submission of the FY 25-26 ROPS does
not constitute preapproval of any project, contract, or contractor by the City; and be it

FURTHER RESOLVED: That the ORSA Board hereby approves that administrative
budget for July 1, 2025 through June 30, 2026, attached to this Resolution as Exhibit B, for
submission to the Alameda Countywide Oversight Board for approval as required per State
redevelopment dissolution laws; and be it

FURTHER RESOLVED: That the approved FY 25-26 ROPS and administrative budget
approved by the Alameda Countywide Oversight Board and the California Department of Finance,
together shall constitute the annual budget of ORSA; and be it

FURTHER RESOLVED: That the ORSA Board hereby authorizes the ORSA
Administrator or designee to appropriate funds or amend budget amounts as necessary for
conformance with the final approved FY 25-26 ROPS; and be 1t

FURTHER RESOLVED: That the ORSA Board hereby authorizes the ORSA
Administrator or designee to expend, in accordance with the laws of the State of California and
the City of Oakland on behalf of ORSA, appropriations for projects and activities as incorporated
in the approved FY 25-26 ROPS and administrative budget; and be it

FURTHER RESOLVED: That the ORSA Board hereby authorizes the ORSA
Administrator or designee to transfer funds between operating funds, debt funds and capital funds
to correct deficits in any of the funds as permitted by law; and to close inactive funds and transfer
residual balances from these inactive funds to other active funds consistent with the approved FY
25-26 ROPS and administrative budget; and be it

FURTHER RESOLVED: That the ORSA Administrator or designee is authorized to
reimburse or otherwise make payments to the City of Oakland for all costs incurred, services
rendered, and payments made by the City pursuant to the approved FY 25-26 ROPS and
administrative budget; and be it



FURTHER RESOLVED: That the ORSA Administrator or designee may transfer
operating appropriations within the administrative budget between activity programs or
expenditure accounts during the designated period provided that such funds remain within the total
administrative budget authorized; and be it '

FURTHER RESOLVED: That the ORSA Administrator or designee is authorized to
revise the FY 25-26 ROPS to conform to the ROPS format prescribed by the Department of
Finance when available; and be it '

FURTHER RESOLVED: That the ORSA Administrator is authorized to revise the
submitted FY 25-26 ROPS and/or administrative budget based on changes required as part of the
County and the California Department of Finance review and approval process or new information,
adjust payment amounts listed on the FY 25-26 ROPS to reflect actual expenses incurred, and take
any other action with respect to the FY 25-26 ROPS and the administrative budget consistent with
this Resolution and its basic purposes; and be it

FURTHER RESOLVED: That the ORSA Board has determined that the actions
authorized under this Resolution are not subject to the California Environmental Quality Act
(“CEQA?”), pursuant to CEQA Guidelines Section 15060.

BY SUCCESSOR AGENCY, OAKLAND, CALIFORNIA,
PASSED BY THE FOLLOWING VOTE:  DEC 1 7 2024

AYES - HFE; GALLO, JENKINS, KALB, KAPLAN, RAMACHANDRAN; REID, AND
PRESIDENT FORTUNATO BAS — @

NOES — &

ABSENT - &
ABSTENTION - ()

D~ oxevd- Tl

(\_)\CJY\‘\%W/\ ATTEST:

Secretary of the Oakland Redevelopment
Successor Agency

3387768v1 -DR

EXHIBIT A



FY 25-26 ROPS

(attached)



EXHIBIT B

FY 25-26 SUCCESSOR AGENCY ADMINISTRATIVE BUDGET

(attached)
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Oakland Recognized Obligation Payment Schedule (ROPS 25-26) - Notes
July 1, 2025 through June 30, 2026

Item # Note Bescrigtion
5
6
14{Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates.

Many of these obligations are dependent on other obligations; i.e. project and administrative staff and other
operating costs are needed to manage all of the Agency's obligations until they are all concluded, or property is
required to be remediated and maintained until it is sold or otherwise transferred; with various terms.

17

in order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd
RPTTF distribution. Amounts not needed for the March 1st debt service payment will be held in reserve for the
September 1st debt service payment.

18

Federal Recovery Zone Subsidy is not guaranteed, so RPTTF request to cover full debt service payment. In
order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd
RPTTF distribution. Amounts not needed for the March 1st debt service payment will be held in reserve for the
September 1st debt service payment.

20

Bond Legal Requirement

23

24

54

Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates.
Many of these obligations are dependent on other obligations; i.e. project and administrative staff and other
operating costs are needed to manage all of the Agency's obligations until they are all conciuded, or property is
required to be remediated and maintained until it is sold or otherwise transferred; with various terms.

60

Venue Security Deposit Reimbursement

61

Venue Security Deposit Reimbursement

74

Bank and Bond Administrative Fees

84

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the
Redevelopment Plan for the Project Area. The Agency may be required to 1) modify agreements; 2) provide
evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination

provisions included in the agreements, are effective in perpetuity. Obligation amount not known. Garage
revenue used to pay HOA fees. Maintain until property is sold.

90

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the
Redevelopment Plan for the Project Area. The Agency may be required to 1) modify agreements; 2) provide
evidence that there are no defaulis on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

92

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the
Redevelopment Plan for the Project Area. The Agency may be required to 1) modify agreements; 2) provide
evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.
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Oakland Recognized Obligation Payment Schedule (ROPS 25-26) - Notes
July 1, 2025 through June 30, 2026

tem #

Note ﬁescrigtion

93

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the
Redevelopment Plan for the Project Area. The Agency may be required to 1) modify agreements; 2) provide
evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

94

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the
Redevelopment Plan for the Project Area. The Agency may be required to 1) modify agreements; 2) provide
evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity; other source is developer fee.

96

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the
Redevelopment Plan for the Project Area. The Agency may be required to 1) modify agreements; 2) provide
evidence that there are no defaults on the project when there is refinancing; or 3) monitor profit sharing or other
provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Contract date unknown; Obligation amount not
known.

106

Obligation to remain until property is sold.

200

In order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd
RPTTF distribution. Amounts not needed for the March 1st debt service payment will be held in reserve for the
September 1st debt service payment.

202

204

246

In order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd
RPTTF distribution. Amounts not needed for the March 1st debt service payment will be held in reserve for the
September 1st debt service payment.

250

383

This is a statutory requirement that has no agreement with specified start or termination dates. Many of these
obligations are dependent on other obiigations; i.e. project and administrative staff and other operating costs are
needed to manage all of the Agency's obligations until they are all concluded, or property is required to be
remediated and maintained until it is sold or otherwise fransferred; with varicus terms.

Retain until all Low-Mod ltems are retired.

388

Matching funds to come from Housing Successor program income. No termination date. Funded from LMIHF.

397

Estimated compietion; No termination date.

398

Estimated completion; No termination date.

399

Estimated completion; No termination date.

400

Estimated completion; No termination date.
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Oakland Recognized Obligation Payment Schedule (ROPS 2}5-26) - Notes
July 1, 2025 through June 30, 2026

ltem # Note Description

401 Estimated completion; No termination date.

402|Estimated completion; No termination date.

403|Estimated completion; No termination date.

423|Estimated completion; No termination date.

835|Future excess bond proceeds to be transferred to the City per the Bond Expenditure Agreement approved by
OB and DOF and executed Nov 8, 2013.

636{Future excess bond proceeds to be transferred to the City per the Bond Expenditure Agreement approved by
OB and DOF and executed Nov 8, 2013.

637|Future excess bond proceeds to be transferred to the City per the Bond Expenditure Agreement approved by
OB and DOF and executed Nov 8, 2013. ‘

638|Future excess bond proceeds to be transferred to the City per the Bond Expenditure Agreement approved by
OB and DOF and executed Nov 8, 2013.

639|Future excess bond proceeds to be transferred to the City per the Bond Expenditure Agreement approved by
OB and DOF and executed Nov 8, 2013.

642|Existing reserve amounts required per bond covenants.

6442015 Bonds refund 2006 TE bonds (partial for Coliseum), plus Housing Taxable for savings.

646

647

548

649

650

651

652
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