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RESOLUTION No. C.M.S. 
Introduced by Vice Mayor Reid 

Resolution In Support of Assembly Bill 564|ĵ Jpbhibiting the 
Department of Finance From Taking Any Future Action To Modify 
The Enforceable Obligations After Revie>̂ jjBy'Thej|Oversight Board 

W H E R E A S , Existing law dissolved redevelopment agencies|and "̂c6mmunity development agencies, as of 
February 1, 2012, and provides for the designation of successpVagencies, as defined, anclje îsting law 
requires successor agencies to wind down the affairs of^t|ejciissolved redevelopment agencieŝ and to, among 
other things, make payments due for enforceable obligations, as defined ĵ'perform obligations|rec^uired 
pursuant to any enforceable obligation, dispose of all asse'̂ jofjlhe foimWlredevelopment agency, and to remit 
unencumbered balances of redevelopment agency fiands, includihg|housing funds, to the county auditor-
controller for distribution to taxing entitles,, arid ̂ existing law requireŝ each successor agency to have an 
oversight board to approve certain actions oijthelsuccessor agency,'including the approval of an enforceable 
obligation, and existing law requires the Department* ofjljinance to reviejwjthe actions of an oversight board, 
and existing law prescribes when an action of afnfbversightiiioard.shall become effective, subject to approval 
by the Department of Finance, ^||||| |||||{P 

W H E R E A S , Existing |avl|provides that|certain loaJ agreements entered into between a redevelopment 
agency and the city, county, or city and coimty that created the redevelopment agency are deemed 
enforceable obligationsj'aiid existing la^jprovides that liond proceeds derived from bonds issued by a 
redevelopment agency on'orlbefore DecemBer'3il-,,2012,'are!to be used for the purposes for which the bonds 
are sold, and existing law proyidesjthat enforceaDlelobligations may be satisfied by the creation of reserves 
for project'i^atllSelyiejsubject^ obligation, as specified, and existing law provides that an 
expendi^j^lmade pursuant|to these r̂o^vislons constitutes the creation of excess bond proceeds obligations, 
and tHis|i)ill would prohibititliejpepartment of Finance from taking any future action to modify a transfer of 
propertyjjpr the liquidation oPjjrpperty anff'^e use of proceeds, as described above, if the transfer, 
liquidation) oruuse of proceeds is consistent̂ with the approved plan of the successor agency, and 

W H E R E A S , Assembly Bill S^ ĵjwould prohibit the Department of Finance from taking any future action to 
modify the enforceableiobligations described above following the effective date of the approval of those 
enforceable obligationsjaf^erlreview by the oversight board and the department, so be it 

^M||||i»' y B F , 

R E S O L V E D : * That the Council of the City of Oakland proclaims its support for Assembly Bill 564 
(Mullin) and authorizes the City Administrator to instruct the Legislative Lobbyist for the City to support the. 
passage of Assembly Bill 564 

IN COUNCIL, OAKLAND, CALIFORNIA, , 2013 
PASSED BY THE FOLLOWING VOTE: 
AYES - BROOKS, SCHAAF, KALB, KAPLAN, REID, GALLO, MCELHANEY, AND PRESIDENT 
KERNIGHAN 
NOES - ABSENT -
ABSTENTION -



ATTEST: 
LATONDA SIMMONS 

City Clerk and Clerk of the Council 
Of the City of Oakland, California 
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