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RESOLUTION No. C.M.S.
Introduced by Vice Mayor Reid

Resolution In Support of Assembly Bill 564 ]i?rbhlbltmg the
‘Department of Finance From Taking Any Flftlll‘e Action To Modify
The Enforceable Obligations After Revnewl Fy The Oversight Board

WHEREAS, Existing law dissolved redevelopment agenmes and‘commumty de!tlrgl‘op{nent agencies, as of
February 1, 2012, and prov1des for the designation of succelssor’agenmes as defined, ancl existing law
requires successor agencies to wind down the affairs of, thelolssolved redevelopment agenmes and to, among

dalnt
other things, make payments due for enforceable obllgatlgqs' as defined, Bgrform obllgatlonsirequlred
pursuant to any enforceable obligation, dispose of all assetslof lhe fOIm'enredevelopment agency, and to remit

il JIHIH

unencumbered balances of redevelopment agency finds, mcludlhg housmg funds, to the county auditor-
controller for distribution to taxing entities "and ex1st1ng law requlres each successor agency to have an
oversight board to approve certain actions of the successor agency,lmcludmg the approval of an enforceable
obligation, and existing law requires the Depaltment«of [ inance to rev1e\i\‘f Hle actions of an oversight board,
and existing law prescribes when an action of anﬁ ver51ghtlhoard shall become effective, subject to approval
by the Department of Finance, and I ' ml

L
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gy,

WHEREAS, Existing !a\;.i;pro vides thalt ce ertai loan %greements entered into between a redevelopment
agency and the city, county, or city and COImty that created the redevelopment agency are deemed
enforceable obllgatlongs€ IE‘!}ICI existing la\ﬁ’p’r‘owdes that Bohd proceeds derived from bonds issued by a
redevelopment agency on 0{‘ before Dec'ember*SJI 2012, ‘L’r‘é to be used for the purposes for which the bonds
PR Y
are sold, and e>§|stmg law prov1des1tI}at enforceablelobllgatlons may be satisfied by the creation of reserves
for pro_lects tha‘t e subject (I)fith'e enforceable obligation, as specified, and existing law provides that an
expendlture Made pursiuarl],t to thest prov151ons constitutes the creation of excess bond proceeds obligations,
and tttls Bill would pr0h1b|t1t11e Depa‘rtm'ent of Finance from taking any future action to modify a transfer of
propeﬂy! or the liquidation of:broperty and the use of proceeds, as described above, if the transfer,
liguidation} Io;rﬂuse of proceeds is’ conSIStent With the approved plan of the successor agency, and
WHEREAS, éﬁissembly Bill 364twould prohibit the Department of Finance from taking any future action to
modify the enforceableiobllgatlon's described above following the effective date of the approval of those

enforceable obllgatloﬁé iaf’itier;rzev’lew by the oversight board and the department, so be it

RESOLVED:" That the Council of the City of Oakland proclaims its support for Assembly Bill 564
(Mullin) and authorizes the City Administrator to instruct the Legislative Lobbylst for the City to support the .
passage of Assembly Bill 564

IN COUNCIL, OAKLAND, CALIFORNIA, , 2013
PASSED BY THE FOLLOWING VOTE:

AYES - BROOKS, SCHAAF, KALB, KAPLAN, REID, GALLO, MCELHANEY AND PRESIDENT
KERNIGHAN

NOES - ABSENT -

ABSTENTION -




ATTEST:

LATONDA SIMMONS
City Clerk and Clerk of the Council
Of'the City of Oakland, California




