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REDEVELOPMENT AGENCY
OF THE CITY OF OAKLAND
RESOLUTION N<2).0 08-0080 C.M.S.

AUTHORIZING THE AGENCY ADMINISTRATOR TO ACCEPT AND
APPROPRIATE $68,750 IN HISTORIC MITIGATION FUNDS FROM
SIGNATURE AT BROADWAY GRAND LLC, FOR THE FOX THEATER
PROJECT

WHEREAS, in May 2008 the Oakland Planning Commission required a
historic mitigation fee from Signature at Broadway Grand LLC (Signature) for
removing a historic building facade at 23" Street and Valley Street in the Uptown
District of Oakland in order to accommodate a new housing development; and

WHEREAS, the Planning Commission mitigation fee was established in
the amount of $68,750; and

WHEREAS, the Planning Commission assigned the mitigation fee to the
Fox Theater Project; and

WHEREAS, the Agency hereby finds and determines on the basis of
substantial evidence in the record that the Initial Study and Mitigated Negative
Declaration fully analyzes the potential environmental effects of the project and
incorporates mitigation measures to substantially lessen or avoid any potentially
significant impacts in accordance with CEQA. None of the circumstances
necessitating preparation of additional environmental review as specified in CEQA
and the CEQA Guidelines, including without limitation Public Resources Code
Section 21166 and CEQA Guidelines Section 15162, are present in that (1) there
are no substantial changes proposed in the project or the circumstances under
which the project is undertaken that would require major revisions of the Initial
Study/Mitigated Negative Declaration due to the involvement of new environmental
effects or a substantial increase in the severity of previously identified significant



effects; and (2) there is no "new information of substantial importance" as described
in CEQA Guidelines Section 15162(a)(3); now, therefore, be it

RESOLVED: That the Agency has independently reviewed and considered
this environmental determination, and the Agency finds and determines that this
action complies with CEQA because this action on the part of the Agency does not
necessitate preparation of a subsequent or supplemental EIR Section 15162
(subsequent EIRs and negative declarations); and be it further

RESOLVED: That the City Administrator or her designee shall cause to be
filed with the County of Alameda a Notice of Exemption for this action; and be it
further

RESOLVED: That the Agency hereby finds and determines that the Agency
acceptance of the Signature mitigation grant for the Fox Theater Project furthers
the purposes of the California Community Redevelopment Law, contributes to the
elimination of blight in the Central District Redevelopment Project Area, conforms to
the Central District Redevelopment Plan, including its Implementation Plan, and
furthers the goals and objectives of said Redevelopment Plan in that: (1) the Project
will increase entertainment opportunities in the Central District; (2) the Project will
provide necessary neighborhood-serving retail facilities lacking in the Central
District; (3) the Project, once developed, will create permanent jobs for low and
moderate income people, including jobs for area residents; (4) the Project will help
create a stable 24 hour community which will enhance the viability of retail
businesses in the area; (5) the Project will redevelop a key underutilized site in the
Central District; (6) the Project will improve environmental design within the Central
District; and (7) the Project, once developed, will enhance depreciated and
stagnant property values in the surrounding areas, and will encourage efforts to
alleviate economic and physical blight conditions in the area; and be it further

RESOLVED: the Agency Administrator is authorized to accept and
appropriate $68,750 to the Central District Operations Fund (9510) in
Organization 94800, and in a new Project to be created; and be it further

RESOLVED: That all documents related to this transaction shall be
reviewed and approved by Agency Counsel prior to execution, and copies will be
placed on file with the Agency Secretary; and be it further



RESOLVED: That the custodians and locations of the documents or other
materials which constitute the record of proceedings upon which the Agency's
decision is based are respectively: (a) the Community & Economic Development
Agency, Projects Division, 250 Frank H. Ogawa Plaza, 5th Floor, Oakland CA; (b)
the Community & Economic Development Agency, Planning Division, 250 Frank H.
Ogawa Plaza, 3rd Floor, Oakland CA; and (c) the Office of the City Clerk, 1 Frank
H. Ogawa Plaza, 1st Floor, Oakland, CA.

IN AGENCY, OAKLAND, CALIFORNIA, __JUL 1 § 2008 , 2008

PASSED BY THE FOLLOWING VOTE:

AYES- BROOKS, BRUNNER, CHANG, KERNIGHAN, NADEL, QUAN,
REID AND CHAIRPERSON DE LA FUENTE, — &
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7 LATONDA SIMMONS
Secretary of the Redevelopment Agency

of the City of Oakland, California



