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Date:  	January 25, 2020
To: 		Members of City Council and Members of the Public
From: 	Council President Kaplan
Re:	RESOLUTION URGING MEMBERS OF THE CALIFORNIA STATE LEGISLATURE AND GOVERNOR TO EXPLORE NEW PROGRESSIVE REVENUE OPTIONS, INCLUDING A MILLIONAIRE TAX TO ENSURE SAFETY NET PROGRAMS ARE NOT CUT DUE TO AN UNPRECEDENTED $54.3 BILLION DEFICIT AS A RESULT OF COVID-19 PANDEMIC AND RECESSION


Dear Colleagues on the City Council and Members of the Public,


I am writing to urge members of the Oakland City Council and members of our State Assembly and Governor to explore new revenue generating options, including a millionaire tax to ensure safety net programs are not cut due to an unprecedented deficit. The proposed Millionaire tax would add a modest 2% increase on taxable personal income for our wealthiest Californians, whose take-home salary is over a million dollars a year, and whose top marginal income tax rate currently stands at 13.3%. 

A 2016 report by the California Budget and Policy Center ranked the Oakland-Fremont-Hayward region as 12th in the state for income inequality, where the wealthiest 1 % earned about 20 times more what the lowest 99% percentile wage workers earned.

During a time of hardship, our most vulnerable residents in Oakland and throughout the state, will rely more heavily on safety net services and that these programs will require deeper financial investments; and making cuts to public education, affordable housing, health care services and other public programs will have dire consequences for all Californians.

For questions regarding this report, please email Desmond I. Jeffries, Policy Director for the Council President, at djeffries@oaklandca.gov or call at 510.238.7082.

Sincerely,

Rebecca Kaplan
Oakland City Council President
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