APPROVED AS TO FORM AND LEGALITY

L K

CITY ATTORNEY’S OFFICE

OAKLAND CITY COUNCIL
RESOLUTION NO. 89894 c.w.s.

RESOLUTION IDENTIFYING PROJECTS AUTHORIZED FOR
FUNDING WITH PROCEEDS OF CITY OF OAKLAND
GENERAL OBLIGATION BONDS (MEASURE KK), SERIES
2023D (TAX-EXEMPT) ISSUED PURSUANT TO THE 2016
INFRASTRUCTURE BOND ORDINANCE (MEASURE KK), AND
CITY OF OAKLAND GENERAL OBLIGATION BONDS
(MEASURE U), SERIES 2023A-1 (TAX-EXEMPT) AND SERIES
2023A-2 (TAXABLE) (SOCIAL BONDS) ISSUED PURSUANT TO
THE 2022 AFFORDABLE HOUSING AND INFRASTRUCTURE
BOND ORDINANCE (MEASURE U), AND ALLOCATING BOND
PROCEEDS FOR THE IDENTIFIED PROJECTS

WHEREAS, the 2016 Infrastructure Bond Ordinance, which authorizes the issuance of
general obligation bonds in an amount not to exceed $600 million to fund various City
infrastructure and affordable housing projects, was submitted to the voters pursuant to City
Council Resolution No. 86335 C.M.S. and approved by at least two-thirds of the qualified voters
of the City at the November 8, 2016 Statewide General Election (“Measure KK”); and

WHEREAS, concurrent with this Resolution and by separate legislation, the City intends
to approve the issuance of City of Oakland General Obligation Bonds (Measure KK), Series 2023D
(Tax-Exempt) pursuant to Measure KK in an amount not to exceed $56,365,000 (the “Measure
KK Bonds™); and

WHEREAS, Measure KK allows the proceeds of the Measure KK Bonds to be used to
fund projects and programs related to Streets & Road Projects and Facilities Projects; and

WHEREAS, pursuant to Section 2(C) of Measure KK, prior to issuance of the Measure
KK Bonds, the Council must identify how the projects and programs authorized for funding with
Measure KK bond proceeds 1) address social and geographic equity, provide greater benefit to
under-served populations and in geographic areas of greatest need, 2) address improvements to the
City’s existing core capital assets, 3) maintain or decrease the City’s existing operations and
maintenance costs, and 4) address improvements to energy consumption, resiliency and mobility;
and
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WHEREAS, in compliance with Section 2(C) of Measure KK, Exhibit A reflects the
results of the investigation conducted by the City Administrator of the projects and programs
proposed for funding with the Measure KK Bonds (the “Measure KK Projects”), and identifies
how the Measure KK Projects address social and geographic equity, address improvements to the
City’s existing core capital assets, maintain or decrease the City’s existing operations and
maintenance costs, and address improvements to energy consumption, resiliency and mobility; and

WHEREAS, in addition to the descriptions and results in Exhibit A, the City performed
an extensive analysis of the manner in which the Measure KK Projects described in that exhibit
address social and geographic equity, address improvements to the City’s existing core capital
assets, maintain or decrease the City’s existing operations and maintenance costs, and address
improvements to energy consumption, resiliency and mobility as part of the Capital Improvement
Program Prioritization Process adopted pursuant to City Council Resolution No. 87376 C.M.S.,
and such analysis contributed and was critical to the previous approval of those projects and
programs and for their proposed inclusion in this Resolution; and

WHEREAS, the Measure KK Projects described in Exhibit A, for the reasons described
in that exhibit and as provided by the Capital Improvement Program Prioritization Process, meet
the criteria established under Section 2(C) of Measure KK and are eligible for funding pursuant to
Measure KK ; and

WHEREAS, the 2022 Affordable Housing and Infrastructure Bond Ordinance, which
authorizes the issuance of general obligation bonds in an amount not to exceed $850 million to
fund various City infrastructure and affordable housing projects, was submitted to the voters
pursuant to City Council Resolution No. 89314 C.M.S. and approved by at least two-thirds of the
qualified voters of the City at the November 8, 2022 General Municipal Election (“Measure U”);
and

WHEREAS, concurrent with this Resolution and by separate legislation, the City intends
to approve the issuance of City of Oakland General Obligation Bonds (Measure U), Series 2023A-
1 (Tax-Exempt) and Series 2023A-2 (Taxable) (Social Bonds) pursuant to Measure U in an amount
not to exceed $108,635,000 (the “Measure U Bonds,” and together with the Measure KK Bonds,
the “Bonds™); and

WHEREAS, Measure U allows the proceeds of the Measure U Bonds to be used to fund
projects and programs related to Affordable Housing Projects, Streets & Road Projects and
Facilities Projects; and

"WHEREAS, pursuant to Section 3(C) of Measure U, prior to issuance of the Measure U
Bonds, the Council must identity how the projects and programs authorized for funding with
Measure U bond proceeds 1) address improvements to the City’s existing core capital assets, 2)
maintain or decrease the City’s existing operations and maintenance costs, and 3) address social
and geographic equity and provide greater benefit to under-served populations and geographic
areas of the greatest need; and

WHEREAS, the City Council previously adopted Resolution No. 89645 on March 21,
2023 and Resolution No. 89646 on March 17, 2023, which identified specific projects to be
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financed by the Measure U Bonds that are intended to be included and updated in this Resolution;
and

WHEREAS, in compliance with Section 3(C) of Measure U, Exhibit A reflects the results
of the investigation conducted by the City Administrator of the projects and programs proposed
for funding with the Measure U Bonds (the “Measure U Projects”), and identifies how the Measure
U Projects address improvements to the City’s existing core capital assets, maintain or decrease
the City’s existing operations and maintenance costs, and address social and geographic equity
and provide greater benefit to under-served populations and geographic areas of the greatest need;
and

WHEREAS, in addition to the descriptions and results in Exhibit A, the City performed
an extensive analysis of the manner in which the Measure U Projects described in that exhibit
address improvements to the City’s existing core capital assets, maintain or decrease the City’s
existing operations and maintenance costs, and address social and geographic equity and provide
greater benefit to under-served populations and geographic areas of the greatest need as part of the
Capital Improvement Program Prioritization Process adopted pursuant to Resolution No. 87376
C.M.S., and such analysis contributed and was critical to the previous approval of those projects
and programs and for their proposed inclusion in this Resolution; and

WHEREAS, the Measure U Projects described in Exhibit A, for the reasons described in
that exhibit and as provided by the Capital Improvement Program Prioritization Process meet the
criteria established under Section 3(C) of Measure U and are eligible for funding pursuant to
Measure U; and

WHEREAS, the requirements of the. California Environmental Quality Act (“CEQA”),
the CEQA Guidelines as prescribed by the Secretary for Resources, and the provisions of the
Environmental Review Regulations of City of Oakland have been satisfied; now, therefore, be it

RESOLVED: That the City Council finds and determines that the foregoing recitals are
true and correct and are hereby incorporated herein as findings and determinations of the City
Council; and be it

FURTHER RESOLVED: That the City Council hereby identifies the Measure KK
Projects as set forth in Exhibit A as projects and programs to be included in the issuance of the
Measure KK Bonds and, as set forth in Exhibit A, how said Measure KK Projects 1) address social
and geographic equity, provide greater benefit to under-served populations and in geographic areas
of greatest need, 2) address improvements to the City’s existing core capital assets, 3) maintain or
decrease the City’s existing operations and maintenance costs, and 4) address improvements to
energy consumption, resiliency and mobility; and be it

FURTHER RESOLVED: If any Measure KK Projects set forth in Exhibit A are unable
to proceed or if surplus funds remain after any Measure KK Projects set forth in Exhibit A are
completed, the City Administrator is authorized to allocate funding to projects or programs eligible
for Measure KK funding as set forth in Exhibit B, a list of projects and programs that received the
highest scores according to the City’s Capital Improvement Program Prioritization Process
adopted pursuant to Resolution No. 87376 C.M.S. (the “Alternative Measure KK Projects™) and
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may, upon complying with the requirements of Section 2(C) of Measure KK and any other
applicable law, make such Alternative Measure KK Projects eligible for funding from the issuance
of the Measure KK Bonds; and be it

FURTHER RESOLVED: That the City Administrator may adjust the Measure KK
funding allocations described within Exhibit A and Exhibit B as between each individual exhibit
and may transfer funding allocations between exhibits, to meet demand, to meet community needs,
to timely expend funds, to cover the cost of issuance of the Measure KK Bonds, and to allocate
Measure KK Bond proceeds to cover appropriate staff costs; and be it

FURTHER RESOLVED: That, to the extent allowed by law, each of the Measure KK
Projects or the Alternative Measure KK Projects identified in Exhibit A and Exhibit B,
respectively, shall comply with the requirements of Oakland Public Art Ordinance Nos. 11086
C.M.S. and 13562 C.M.S., except to the extent the City Council determines to exclude one or more
such capital improvements projects pursuant to a request of the City Administrator; and be it

FURTHER RESOLVED: That the City Council hereby identifies the Measure U Projects
as set forth in Exhibit A as projects and programs to be included in the issuance of the Measure U
Bonds and, as set forth in Exhibit A, how said Measure U Projects 1) address improvements to the
City’s existing core capital assets, 2) maintain or decrease the City’s existing operations and
maintenance costs, and 3) address social and geographic equity and provide greater benefit to
under-served populations and geographic areas of the greatest need; and be it

FURTHER RESOLVED: If any Measure U Projects set forth in Exhibit A are unable to
proceed or if surplus funds remain after any Measure U Projects set forth in Exhibit A are
completed, the City Administrator is authorized to allocate funding to projects or programs eligible
for Measure U funding as set forth in Exhibit B, a list of projects and programs that received the
highest scores according to the City’s Capital Improvement Program Prioritization Process
adopted pursuant to Resolution No. 87376 C.M.S. (the “Alternative Measure U Projects”), and
may, upon complying with the requirements of Section 3(C) of Measure U and any other applicable
law, make such Alternative Measure U Projects eligible for funding from the issuance of the
Measure U Bonds; and be it

FURTHER RESOLVED: That the City Administrator may adjust the Measure U funding
allocations described within Exhibit A and Exhibit B as between each individual exhibit and may
transfer funding allocations between exhibits, to meet demand, to meet community needs, to timely
expend funds, to cover the cost of issuance of the Measure U Bonds, and to allocate Measure U
Bond proceeds to cover appropriate staff costs; and be it

FURTHER RESOLVED: That, to the extent allowed by law, each of the Measure U
Projects or the Alternative Measure U Projects identified in Exhibit A and Exhibit B, respectively,
shall comply with the requirements of Oakland Public Art Ordinance Nos. 11086 C.M.S. and
13562 C.M.S., except to the extent the City Council determines to exclude one or more such capital
improvements projects pursuant to a request of the City Administrator; and be it
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FURTHER RESOLVED: That the City Council has independently reviewed and
considered this Resolution, and the Council finds and determines, based on information provided
in the agenda report accompanying this Resolution, that this action complies with CEQA because
it is exempt from CEQA pursuant to Section 15183 (projects consistent with community plan or
zoning), Section 15378 (not a project), Section 15301 (minor alterations to existing facilities),
Section 15303 (new construction of small structures), Section 15061(b)(3) (no significant effect
on the environment), and Section 15302 (replacement or reconstruction of existing structures).

IN COUNCIL, OAKLAND, CALIFORNIA,

PASSED BY THE FOLLOWING VOTE: SEP 1 9 2023

AYES - FIFE, GALLO, JENKINS, KALB, KAPLAN, RAMACHANDRAN, REID,
AND PRESIDENT FORTUNATO BAS —§

NOES Y
ABSENT{
ABSTENTIOT);]—

ATTEST:

ASHAREED
City Clerk and Clerk of the Council of the
City of Oakland, California
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EXHIBIT A
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CERTIFICATE OF THE CITY CLERK

I, Asha Reed, City Clerk and Clerk of the City Council of the City of Oakland (the “City”),
hereby certify that the foregoing is a full, true and correct copy of Resolution No.
C.M.S,, duly adopted at a meeting of the City Council of the City duly and regularly held on
, 2023, of which meeting all of said City Council had due notice.

[ further certify that [ have carefully compared the foregoing copy with the original minutes
of said meeting on file and of record in my office; that said copy is a true, complete and correct
copy of the original Resolution duly adopted at said meeting and entered in said minutes; and that
said Resolution has not been modified, amended, rescinded or revoked except as provided in such
Resolution in any manner since the date of their adoption, and the same is now in full force and
effect.

IN WITNESS WHEREOF, I have executed this certificate this  day of
2023.

ASHA REED
City Clerk and Clerk of the City Council
City of Oakland, California

3818015.7 046681 RSIND



