Approved as to Form and Legality

City Attorney’s Office

OAKLAND CITY COUN CIL
ORDINANCE NO.= 138629 = C.M.S.

THE ISSUANCE AND SALE OF GENERAL OBLIGATION BONDS IN AN
AMOUNT NOT TO EXCEED $300,000,000 AUTHORIZING THE
ISSUANCE AND SALE OF NOT TO EXCEED $55,000,000 AGGREGATE
PRINCIPAL AMOUNT OF CITY OF OAKLAND GENERAL
OBLIGATION REFUNDING BONDS; AND APPROVING CERTAIN
RELATED MATTERS

WHEREAS, pursuant to an ordinance, which was approved by more than two-thirds of
the qualified voters of the City at the November 5, 2002 General Municipal Election
(“Measure DD”), the City is authorized to issue general obligation bonds in an amount not to
exceed $198,250,000; and

WHEREAS, the proceeds of bonds authorized by Measure DD may be used to improve
water quality, provide educationa] and recreational facilities for children, clean up Lake Merritt,
restore Oakland’s creeks, waterfront and Estuary, preserve and acquire open space, renovate parks,
provide safe public spaces, and provide matching funds to qualify for state and federal funding for
these projects; and

WHEREAS, pursuant to the 2022 A ffordable Housing and Infrastructure Bond Ordinance,
which was approved by more than two-thirds of the qualified voters of the City at the November 8,
2022 General Municipal Election (“Measure U”), the City is authorized to issue general obligation
bonds in an amount not to exceed $850,000,000; and

WHEREAS, the proceeds of bonds authorized by Measure U may be used to acquire and
make improvements to rea] property including, but not limited to, the acquisition, Improvement,
rehabilitation, preservation, construction, and repair of affordable housing; the improvement and
rehabilitation of streets, sidewalks, and related transit infrastructure; the renovation and
rehabilitation of City facilities including libraries, public safety facilities, recreation and senior



WHEREAS, the City intends to issue general obligation bonds pursuant to Measure D
and Measure U, and the City of Oakland Affordable Housing and Infrastructure Bong Law,
Oakland Municipal Code, Chapter 4.54 (the “Bond Act”); and

WHEREAS, the City has heretofore issued its “City of Oakland Genera] Obligation
Refunding Bonds (Dedicated Unlimited 44 Valorem Property Tax), Series 20154 (the “Prior
Bonds”); and

WHEREAS, bursuant to Section 219 of the Charter of the City, an ordinance Is required
to authorize the borrowing of money;

NOw THEREFORE, THE CITY COUNCIL OF THE CITY OF OAKLAND DOES
ORDAIN AS FOLLOWS:

Section 1. Recitals. All of the above recitalsg are true and correct, and the City Counci]
so finds and determines,




Section 6. Effective Date. This Ordinance shall be effective immediately upon final
adoption if it receives SIX or more affirmative votes; otherwise, it shall become effective on the
seventh day after final adoption.
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NOTICE AND DIGEST

ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF
GENERAL OBLIGATION BONDS IN AN AMOUNT NOT TO EXCEED

The Ordinance would authorize the City to issue general obligation bonds (the “Bonds”)
up to Three Hundred Million Dollars ($300,000,000) pursuant to: (i) the ordinance approved by
more than two-thirds of the qualified voters of the City at the November 5, 2002, General
Municipal Election (“Measure DD) and (ii) the 2022 Affordable Housing and Infrastructure Bond
Ordinance, which wag approved by more than two-thirds of the qualified voters of the City at the
November 8, 2022, General Municipal Election (“Measure 7). The proceeds of the Bonds wil]
be used for purposes permitted by Measure DD and Measure U.

The Ordinance would also authorize the City to issue general obligation refunding bonds
(the “Refunding Bonds™) up to fifty five million dollars ($55,000,000) which amount shall pe
finally determined by the City Administrator or the Director of Finance or such other officer of the
City designated by the City Administrator or the Director of Finance.



