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L

RESOLUTION AMENDING THE MID-CYCLE POLICY BUDGET FOR
FISCAL YEAR 2008-09 ADOPTED THROUGH RESOLUTION NO. 2008-074
C.M.S.ON JULY 15,2008, TO REFLECT FURTHER CHANGES TO
REVENUES AND EXPENDITURES IN VARIOUS FUNDING SOURCES

WHEREAS, the Redevelopment Agency adopted Resolution No. 2008-074 C.M.S. on
July 15, 2008, amending Resolution No. 2008-0057 C.M.S. approved on June 17, 2008, to revise
certain revenues and expenditures in the second year of the FY 2007-09 biennial budget; and

WHEREAS, as a result of balancing provisions included in the delayed State of
California budget that was approved in September 2008, the Oakland Redevelopment Agency
will have to pass through an additional $8.5 million in tax increment revenue to the State in
Fiscal Year 2008-09; and

WHEREAS, budget balancing recommendations to address the $8.5 million additional
revenue pass-through were made public on September 26, 2008, and presented to the
Redevelopment Agency on September 30, 2008; and

WHEREAS, the Redevelopment Agency reviewed and discussed budget balancing
options at two open public meetings, on October 10, 2008 and October 16, 2008, and specific
changes to revenues and expenditures have been developed as a result; now, therefore be it

RESOLVED: that the Redevelopment Agency’s Fiscal Year 2008-09 Budget is hereby
amended to include adjustments reflected in Exhibit “A”, attached hereto as may be amended on
the floor at the October 21, 2008 meeting based on recommendations and proposals that have
been discussed at the October 10 and October 16, 2008 budget workshops.

0CT 2 1 2008

IN COUNCIL, OAKLAND, CALIFORNIA, 8 ., 20

PASSED BY THE FOLLOWING VOTE:

AYES - BRS2%S, BRUNNER, CHANG, KERNIGHAN, NADEL, QUAN, REID, and

CHAIRPERSON DE LA FUENTE -~ 7

NOES - &

ABSENT -
ABSTENTION - J4vo0kS — |

Dy

LaTonda Simmons
City Clerk and Clerk of the Council of
the City of Oakland, California
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