OAKLAND REDEVELOPMENT AGENCY

Resolution No. 20 03 - 3 6-== CNES - OFFT” X

RESOLUTION AUTHORIZING A BIENNIAL BUDGET A THE-S PA£: 43
FINANCIAL PLAN FOR CONDUCTING THE AFFAIRS OF THE
OAKLAND REDEVELOPMENT AGENCY FOR
FISCAL YEARS 2003-2005

WHEREAS, the Agency has reviewed project and activity budgets in public
hearings in view of estimated resources available for Fiscal Year 2003-2005; and

WHEREAS, the Agency has given careful consideration to the adoption of a
biennial budget and financial plan for the use of funds for Fiscal Years 2003-2005 as
set forth in Exhibit A, "FY 2003-2005 Adopted Budget of the Oakland Redevelopment
Agency", attached hereto and made a part thereof; now, therefore, be it

RESOLVED: That the Agency Administrator is hereby authorized to expend, in
accordance with the laws of the State of California and the City of Oakland on behalf of
the Agency, new appropriations for projects and activities as incorporated in Exhibit A,
attached hereto; and be it

FURTHER RESOLVED: That the Agency Administrator may transfer operating
appropriations between projects and activities during the budget years; and be it

FURTHER RESOLVED: That the Agency Administrator shall set aside 25
percent of property tax increment revenue in all redevelopment project areas in the Low
and Moderate Income Housing Fund for the purpose of low- and moderate-income
housing development as long as the Agency maintains 120 percent debt coverage ratio
as enumerated in the Central District's bond covenants.
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CEDA FLOYD
Secretary of the Oakland R elopment Agency
Oakland, California



