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REDEVELOPMENT AGENCY
OF THE CITY OF OAKLAND

Resolution No. 2009-0090 C.M.S.

AGENCY RESOLUTION AMENDING THE FISCAL YEARS 2009-11
BIENNIAL BUDGET TO REVISE FY 2009-10 REVENUE PROJECTIONS
AND TO PROVIDE FOR FY 2009-10 PAYMENTS TO THE
SUPPLEMENTAL EDUCATIONAL REVENUE AUGMENTATION FUND
(SERAF), AND AMENDING RESOLUTION NO. 01-85 TO PROVIDE
FOR A PORTION OF THE PAYMENTS TO THE SERAF TO COME
FROM THE AGENCY’S VOLUNTARY FIVE PERCENT CONTRIBUTION
TO THE LOW AND MODERATE INCOME HOUSING FUND

WHEREAS, the Agency adopted its biennial budget for Fiscal Years 2009-2011 on
June 30, 2009, Resolution No. 2009-0072 C.M.S.; and

WHEREAS, the state legislature passed AB 26 4x in July of this year as a budget
balancing measure, which requires redevelopment agencies, including the
Redevelopment Agency of the City of Oakland, to make payments to a Supplemental
Educational Revenue Augmentation Fund (“SERAF”); and

WHEREAS, Oakland’s required contribution to SERAF would be $41,074,866 for
FY 2009-10 and $8,497,000 for FY 2010-11; and

WHEREAS, on December 11, 2001, the Redevelopment Agency adopted
Resolution Number 01-85 C.M.S. to provide for the deposit annually into the Low and
Moderate Income Housing Fund of an additional amount equal to five percent of the

gross tax increment revenues from all redevelopment project areas, if certain conditions
are met; and

WHEREAS, payment of the entire SERAF payment from non-housing Agency

funds would jeopardize the Agency’s ability to carry out other priority redevelopment
activities; and

WHEREAS, based on a recent report from the County on assessed valuations for
properties in Oakland's redevelopment project areas, there are revised revenue
projections that require adjustments to the Agency budget; now, therefore be it



RESOLVED: That the Agency hereby amends its biennial budget for Fiscal
Years 2009-2011 as provided for in Exhibits A, B and C, attached to this Resolution;
and be it further

RESOLVED: That the Redevelopment Agency hereby amends Resolution
Number 01-85 C.M.S. to reduce the Agency’s additional contribution of funds to the
LMIHF for prior years by $2,492,321, for FY 2009-10 by $6,034,900 and for FY 2010-11
by $2,607,710 in order to allow this amount to be used to pay a portion of the SERAF,
should such payments be required; and be it further

RESOLVED: That this reduction in the LMIHF, which is authorized solely for the
purpose of making the state-required SERAF payment, in no way changes the
Redevelopment Agency’s commitment to its policy of voluntarily contributing an
additional five percent of gross tax increment to the LMIHF in subsequent years when
SERAF payments are not required, and that any necessary reductions for FY 2009-10
and FY 2010-11 may be made solely for this purpose.

IN AGENCY, OAKLAND, CALIFORNIA, ___ OCT 62009

PASSED BY THE FOLLOWING VOTE:

AYES- DRESHB, DE LA FUENTE, KAPLAN, KERNIGHAN, NADEL, QUAN, I\, AND
SHARRERCONBRENIER ~ S~

NOES- Bvrunner— /

ABSENT- detd- |

ABSTENTION-_g—

Excused- Brooks -/ ATTEST:

, 2009

Secretagy6f the Redevelopment Agency
of the City of Oakland, California



AGENCY RESOLUTION AMENDING THE FISCAL YEARS 2009-11
BIENNIAL BUDGET TO REVISE REVENUE PROJECTIONS AND TO
PROVIDE FOR PAYMENTS TO THE SUPPLEMENTAL EDUCATIONAL
REVENUE AUGMENTATION FUND (SERAF), AND AMENDING THE
BUDGET AND RESOLUTION NO. 01-85 TO PROVIDE FOR A
PORTION OF THE PAYMENTS TO THE SERAF TO COME FROM THE
AGENCY’S ADDITIONAL FIVE PERCENT CONTRIBUTION TO THE
LOW AND MODERATE INCOME HOUSING FUND

EXHIBIT A

(attached)
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AGENCY RESOLUTION AMENDING THE FISCAL YEARS 2009-11
BIENNIAL BUDGET TO REVISE REVENUE PROJECTIONS AND TO
PROVIDE FOR PAYMENTS TO THE SUPPLEMENTAL EDUCATIONAL
REVENUE AUGMENTATION FUND (SERAF), AND AMENDING THE
BUDGET AND RESOLUTION NO. 01-85 TO PROVIDE FOR A
PORTION OF THE PAYMENTS TO THE SERAF TO COME FROM THE
AGENCY’S ADDITIONAL FIVE PERCENT CONTRIBUTION TO THE
LOW AND MODERATE INCOME HOUSING FUND

EXHIBIT B

(attached)



Exhibit B
Budget Revisions

Coliseum ~ ($2,632,725)
Reallocation of FY 2008-09 Staffing (Various) $606,813
Delete Coliseum Internship $400,000
Delete Coliseum Ambassador (2) $254,286
Transfer from fund balance $1,371,626

Total Reallocation $2,632,725

Broadway/MacArthur/San Pablo ($458,127)
Reallocation of FY 2008-09 Staffing (Various) $108,073
Delete Broadway/MacArthur Internships $100,000
Delete Broadway/MacArthur Ambassador $127,142
General O & M (P187510) $122,912

Total Reallocation $458,127

Army Base ($296,400)
Reallocation of FY 2008-09 Staffing (Various) $449,589

Allocation to Fund Balance $153,189

Central City East ~($5,207,345)
Reallocation of FY 2008-09 Staffing (Various) $447,542
Delete Central City East Internships $300,000
Delete Central City East Ambassador (3) $381,432
General O & M (8233310) $650,000
Historic (S233340) $250,000
Assembly/Relocation (§233350) $300,000
CCE Eastlake/5" Ave $300,000
CCE Streetlight Upgrades $114,000
Teen Center District 2 $300,000
Transfer from fund balance $2,164,371

Total Reallocation $5,207,345

West Oakland ~($1,291,520)
Reallocation of FY 2008-09 Staffing $193,192
Delete West Oakland Internships $100,000
Delete West Oakland Ambassador $127,142
General O & M (§233510) $871,186

Total Reallocation $1,291,520



AGENCY RESOLUTION AMENDING THE FISCAL YEARS 2009-11
BIENNIAL BUDGET TO REVISE REVENUE PROJECTIONS AND TO
PROVIDE FOR PAYMENTS TO THE SUPPLEMENTAL EDUCATIONAL
REVENUE AUGMENTATION FUND (SERAF), AND AMENDING THE
BUDGET AND RESOLUTION NO. 01-85 TO PROVIDE FOR A
PORTION OF THE PAYMENTS TO THE SERAF TO COME FROM THE
AGENCY’S ADDITIONAL FIVE PERCENT CONTRIBUTION TO THE
LOW AND MODERATE INCOME HOUSING FUND

EXHIBIT C

(attacheq)
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