
REDEVELOPMENT AGENCY OF THEJHE^^I C,,,. 

CITY OF OAKLAND 
AGENDA REPORT ZOOe JUN 1 2 PH 5= 05 

TO: Office ofthe Agency Administrator 
ATTN: Deborah A. Edgeriy . . 
FROM: Community and Economic Development Agency 
DATE: June 24, 2008 

RE: An Agency Resolution Authorizing The Purchase Of A 1.22 Acre 
Parcel Of Real Property Located At The Southwest Corner of 73'** 
Avenue And Foothill Boulevard, Adjacent to Eastmont Town Center, 
From East Oak Land Associates, LLC For $2,340,000 And 
Authorizing Up To $150,000 For Demolition And Real Estate Closing 
Costs 

SUMMARY 

Approval by the Redevelopment Agency is requested to purchase the property located at 
the southwest comer of 73"̂  Avenue and Foothill Boulevard, Oakland (the "Property") 
from East Oak Land Associates, LLC (the "Owner") under a negotiated purchase 
agreement. The Property (Assessor Parcel Number # 039-3291-020 described in Exhibit 
"A" to the resolution) is located within the Central Gity East ("CGE") Redevelopment 
Project Area and City Council District 6. The Agency issued Central City East Series 
2006A Taxable Bonds to finance the purchase of undemtilized and blighted properties in 
the CGE area. The purchase will control and facilitate the future development of this 
Property. Staff recommends that the Redevelopment Agency adopt the attached 
resolution to authorize the acquisition ofthe Property. On June 2, 2008, the Project Area 
Committee ("PAG") for CGE recommended approval ofthe proposed purchase ofthe 
Property. 

FISCAL IMPACT 

Staff of the Community and Economic Development Agency proposes the following 
Agency funding sources for this acquisition: $2,340,000 plus an additional $150,000 for 
customary real estate closing and demolition costs will be allocated from the Central Gity 
East Tax Allocafion Bond Series 2006A-T (Taxable) Bonds Fund (9543), Central Gity 
East Organization (88699), CGE Land Acquisifion Project (S233351). 

BACKGROUND 

The acquisition ofthe Property is an opportunity purchase. The Property, located in the 
Eastmont Town Center in East Oakland, benefits from the frontage on Foothill Boulevard 
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and 73'̂ '̂  Avenue. Located on a major commercial intersection, the Property consists of a 
53,160 square feet of land on a triangular shaped level lot, improved with a vacant 10,700 
square feet single story automotive service building. All off-site improvements and public 
utilities are available to the Property. The Redevelopment Agency has expressed an 
interest to the Owner for the possible acquisition under a negotiated purchase agreement 
to acquire the Property at the appraised value of $2,340,000. 

The Property is part of the Eastmont Town Center. The City now leases two separate 
spaces in the Eastmont Town Center. The two leases include: 

1. Town Center Lease ("Library Lease") effective March 17, 1997, which 
provides for the following: 

Term: 20 years commencing August 15, 1998 and terminating August 14, 
2018 

Option Term to Extend: 5 renewal terms for 2 years per term 

Early Termination: City may terminate the Lease, with or without cause, 
subject to 90 days advance written notice 

Premises: 6,760 square feet 

Base Rent: Zero (0) 

Other City Charges: Gity pays for the following: 

Tenant Construction Allowance Reimbursement Payment 
("TCARP"): $4,627.25 per month required to amortize $500,000 over 20 
years at a rate not to exceed 10% per annum (actual interest rate is 
9.3975%) beginning August 15, 1998. Except for a material default by 
Landlord, if the Library Lease is terminated prior to the end ofthe Lease 
Term (August 14,2018), Gity shall be required to immediately pay the 
unamortized balance ofthe Tenant Construction Allowance to the 
Landlord. As of April 1, 2008, the unamortized balance was about 
$364,514. 

Building Operating Expenses and Taxes: $.35 per square foot per 
month or $2,366 per month with adjustments every 24 months (the current 
building operating expenses and taxes is $3,648 per month) 
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Tenant's Share of Premises Maintenance Expenses: $.19 per square 
foot per month or $1,284.40 with adjustments every 24 months (the 
current share ofthe premises maintenance expenses is $1,840 per month) 

Use: Public library 

Assignment and Subletting: Requires Landlord's consent 

2. Town Center Lease ("OPD Lease") effective April 3, 2001, which provides for 
the following: 

Term: 20 years commencing December 7, 2002 and terminating December 6, 
2022 

Option Term to Extend: 2 renewal terms for 5 years per term 

Early Termination: Gity may terminate the Lease, with or without cause, 
subject to 90 days advance written notice 

Premises: 64,000 square feet 

Base Rent: $.75 per square foot per month or $48,000 per month (after the 
48 months from commencement date of December 7, 2006) with adjustments 
every two years (the current rent is $50,587.20 per month) 

Building Operating Expenses and Taxes: $.25 per square foot per month or 
$16,000 per month with adjustments every 24 months (the current building 
operating expenses and taxes is $16,838 per month) 

Use: Police precinct stafion 

Assignment and Subletting: Requires Landlord's consent 

According to the preliminary report (order number: NCS347246-GG) from First 
American Tifie dated as of March 3, 2008, Seller is the record owner ofthe Property. 
Seller has retained ScanlanKemperBard Companies, LLC ("SKB") as asset manager 
ofthe Eastmont Town Center. Seller has expressed an interest to sell the Property to 
the Agency subject to the terms and conditions described in a SKB letter dated March 
21, 2008 ("SKB Letter of Intent"), attached. 
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According to the SKB Letter of Intent, Seller is interested in entering into a Purchase 
and Sale Agreement ("Agreement") with the City subject to the following terms and 
conditions: 

1. Property: 1.22 acres parcel (about 53,143 square feet) located at the 
southwest comer of 73^ Avenue and Foothill Boulevard 

2. Purchase Price: $2,340,000 (or about $44.00 per square foot) including the 
land and the building payable as follows: 

a. Non-refundable earnest money deposit: $234,000 payable when the 
Purchase and Sale Agreement is executed and delivered to both 
parties. 

b. Balance ofthe purchase price; $2,106,000 (adjustment for 
prorations) at close of escrow. 

3. Amendments to Library Lease contingencies: 

a. Market rate tenant: The Gity shall use best efforts to bring a new 
qualified tenant to lease the existing library space at current market 
rates. 

b. Reduction of 50% in the Tenant Construction Allowance 
("TCA"): Upon the termination ofthe Library Lease, the City's 
unamortized TCA balance will be reduced to 50% ofthe amount 
specified in the Library Lease. 

c. Reduction of 100% in the TCA: If the Gity replaces the library with 
a market-rate tenant prior to its termination of the Library Lease, 100% 
of unamortized TCA balance otherwise due from City will be waived. 

4. Amendments to OPD Lease contingencies: 

a. The provision in the OPD Lease that entitles the City to terminate the 
lease on 90 days advance written notice will be amended to suspend 
the City's right to terminate the lease for a period often (10) years 
from the close of escrow on the purchase ofthe Property. Following 
the ten (10) year suspension period, the City's right to early 
termination shall be reinstated and will be effective through the 
remaining term ofthe OPD Lease. 

b. The City will be granted permission to install a new antenna on the 
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rooftop ofthe premises at no additional rent. 

5. Closing Costs: The Gity shall be responsible for the payment ofthe Gity and 
County transfer tax. Escrow fees will be shared equally between the City and 
Seller. This transaction is exempt from both City and County transfer taxes. 

6. Condition: The Property will be conveyed as-is, where-is, with exisfing 
improvements in place. 

7. Due Diligence: The Gity shall have 60 days to complete its due diligence 
inspection ofthe Property following the execution ofthe Letter of Intent. 

These terms are still under negofiation. 

KEY ISSUES AND IMPACTS 

The key issue is whether the Agency should purchase the Property. If the Agency 
purchases the Property, the negative aspects ofthe acquisition include following: 

1. The Agency will incur the costs of maintenance for 3 to 5 years unfil the 
redevelopment ofthe Property. 

2. The Gity will waive its right to terminate the OPD Lease (as more specifically 
described below) upon 90 days advance written notice for 10 years following the 
purchase ofthe Property but the City's right to early termination will be 
effective for the remaining term ending December 6, 2022. 

Staff recommends the purchase ofthe Property for following reasons: 

1. The proposed acquisifion will satisfy the immediate objective of acquiring 
properties located at major commercial intersecfions that will benefit from future 
redevelopments. In the long mn, control ofthe Property is important to the 
redevelopment efforts in the Central City East Redevelopment Project Area. 

2. The acquisition ofthe Property presents a unique opportunity to gain site control 
for the implementation ofthe Central Gity East Redevelopment Plan to reuse 
underutilized and blighted building sites and revitalize the surrounding 
community 

3. The Property was appraised and a purchase price equal to the Fair Market Value 
was offered to the Owner. The Owner has agreed to enter into a purchase 
agreement to sell the Property to the Agency for the purchase price of $2,340,000 
plus demolifion and closing costs, estimated at about $150,000. 
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After reviewing the Phase I environmental investigation report on the Property, Staff 
recommends as a part of its due diligence, a Phase II environmental investigation and 
building survey for hazardous materials be undertaken before the purchase ofthe 
Property. 

PROJECT DESCRIPTION 

The Property is located in the Foothill Boulevard/73''' Avenue commercial area which is 
located within the Central City East Redevelopment Project Area, and targeted for 
community and economic development revitalization. The Property consists of a 53,160 
square feet of land on a triangular shaped and level lot, improved with a vacant 10,700 
square feet single story automotive service building. The topography is level and the 
frontage ofthe Property is improved with sidewalks, curbs, gutters, and storm drain. The 
Property is zoned C-30 Community Commercial Zone Regulafions. The zoning allows 
for a wide range of retail use typically found along a major thoroughfare. The highest and 
best use for the Property at this time would be for a retail development project. Within 
six to nine months after the acquisition, the Agency plans to demolish the existing 
automofive service center building in order to facilitate new development. 

SUSTAINABLE OPPORTUNITIES 

Economic: In its present condition the Property makes minimum economic contribution 
to the area. The vacant commercial building provides an opportunity for illegal dumping 
and other blight-related problems. The future development of this Property, such as new 
retail is expected to improve the neighborhood conditions, and create an environment that 
will be more attractive to current and prospective residents, as well as businesses that can 
provide employment in the Gity of Oakland and increase the tax base ofthe City. 

Environmental: The acquisition ofthe Property and future development at this location 
is expected to create an attracUve addition to the community, stimulating neighborhood 
infill development. The contractors of all future infill projects will be required to make 
every effort to reuse clean fill materials and recyclable concrete and asphalt products. 

Social Equity: The proposed acquisition and potential development will provide further 
positive stimulus to the local neighborhoods. This future development will be a 
welcomed contribution to the continued safety, growth, and stability ofthe neighborhood. 

DISABILITY AND SENIOR CITIZEN ACCESS 

There is no impact on access for senior citizens or the disabled. 
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RECOMMENDATION AND RATIONALE 

Staff recommends that the Agency adopt the resolution authorizing the purchase ofthe 
Property for $2,340,000 and authorizing up to $150,000 for costs for demolifion and real 
estate closing. Approving the Agency Resolution will further complete the objectives of 
the Central Gity East Redevelopment Plan to implement the process of improving the 
district with positive economic stimulus, creating better communities for residents. The 
CGE PAG has recommended the purchase ofthe Property. 

ACTION REQUESTED OF CITY COUNCIL 

Council is requested to adopt the Resolution authorizing the purchase of the Property at 
for $2,340,000 and authorizing up to $150,000 for costs for demolition and real estate 
closing. 

Respectfully suCiilfltted: 

DanTTindheim 
Director 
Community and Economic Development Agency 

Reviewed by: Gregory Hunter, Deputy Director 
Economic Development and Redevelopment 

Reviewed by: Frank Fanelli, Manager 
Real Estate Services Division 

Prepared by: Ed Kawamoto 
Real Estate Agent 
Real Estate Services Division 

APPROVED FOR FORWARDING TO 
FINANCE AND MANAGEMENT COMMITTEE: 

AXL^V-^ / . 
Office ofthe City/Agency ^drainistrator 
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MarcHZr. 2008: 

Mn Frank Fanelli 
Manager- Real Estate:Division 
Ciiy of Oakland 
250 Frank H. Ogawa Rlaza 
Oakland, CA 94^61-2-2033 

Re: Eastmont Town Gciiter - 1 ;22 acres 

Dear Frank" 

This letter of intent is in response to your counter offer dated'February:28, 2008-for the property described 
above. The purppsepf this letterof intent, is to set forth the pi^iiiiah; te/ms-ahd condjtiqns.upoirwhich.East-Oak 
Land Associates, LLG'C'Seller") would be willing sell the subject property described below.to the City-oT' 
Oakland (''Buyer'). This letter sets foith the:basic tenns^and coiiditiohs 6 proposed piii-chaseandrsSle 
'agi"eement which are being offered exclusively, to the City of Oakland. 

1. 'Property'::- i";22 acre parcel and; building Mocaied .at the: southwesi corner;;of'73-^ 

Avenuc.arid;F6othills'Boulevard. 

2. Purchase Price: .$2,340,000.00 payable as.follows: 

'a. S234.000.00 :nbn-refandable earnest, money' deposit • lipdri: riiutual 

execution of aXomial purchase;>and sale agreenieiit ('Turchase and 
-Sale; Agreement"), said 'deposit 'is a good' faith deposit of 'ihc 
Buyer-s perfonnancc of ali'''terhYs-and cohditions "of the-Purchase 
.and-'Sale'Agreement: .• 

b. 'The balance '($2.r06,060',p0 ,sut>jeci:ip adjustment for .pro •rations) 
.at-clbsc'of escrow. 

3. ' Close of Escrow: Escrow sliall close Twenty (20) days;after, release of'contihgencies: 

Title.and escrdwseiViccs to.be provided by:: 

First American .Tille 
1850 Mt. Diablo Blvd; #300 ' . * . , 
Walnut Creek,.CA 9459.6" 
'Atieiilioil: Rat YanSteehhuyse; Escrovv. Manager 
(T) 925^927-2100" 

. (F).925-927-21^80 

4'. Buyer Due. DiligeiVce: ;Buyer shall, have Sixty (60) days to conduct its!^due;,diligence}and to satisfy. 
:̂ S^eller\s Contingencies, foljbwing.the full execuubh ofthe Letter of Iment: 

1211 SW•F^Ti•!̂ vE ;̂̂ !lI•Sn •̂u,:60q,.PoRT .̂̂ ND.X^̂ ^ ' 
\Vtt'W.SK'IiCbsXOM ' " -' . -, ". , 

http://S234.000.00
http://to.be


5. Seller Contingencies; The proposed purchase.price of $2:340,000:00 is su the.f61l6\S'ing 
cohtingencies: 

a. Oakland'Public Liibrary. Ijease: The Gity of Oakland shall use its 
best .efforts to; bring a-'uew^ quahfied ..tenant to lease 'ihe existing' 
library space aicuri'eniriiai'kct rates. 

b. City:bf Gakiaiid .̂  Oakland,Police Department: (-OPDn). Lease ;at 
Eastmpni Town Center'(Expircs:' 12-6-2022). Cily'of Oakland -
.Oakland Police .fepariment (''OPD"); Lease-at Eastnipni Town 
.Gcniciv (.Expires;' l'2-6-.2022y. •'The lease "shall b'e. ainelided;.;to 
suspend the-City^s right to^eniiinate the leasejupon:]s'inety (90)' 
days iiotic'e. for a period of Teir (10)} years. The Teh (10), year 
•period, shall ;becom,ejefTectiye upoi^'closing of ihe 'Cify-s-.p.urchase, 
of tiie 1;22. acre site:- Followiiig the Tcii (-lO) year suspension 
period, the, Cjly's early termination right, shall be.reinstaledja^^^ 
will bc'cffective.through ihcreniaining lennof the Lease"; 

c: 'OPD Anieniiac'-Space'; OPD.previously'TequestedLandlord's--
approval,to.!:instail;a;new anteniiae^on the;TOof abqye:its.Prem1se_s-. 
^Subject to th'efsale'tenns described in this letier, Landlord shall'. 
waive OPD's additipnal;,ni.qrithlyi-entar.asspGialG^^ vvitlvihis' 
ariten'nae'space. 

•6, Oaklaiid Library Lease; Subiect.tb.closihg orthe:proposed^sale of the l'.22^acre-site'to the:.Cityof . 
pakland, die Scllcr^a'grecs tlial Sections'2.4 and 3;2;6f the Oakiaiid Library 
Lease;will be;atnended with respect..to;:the;tenant':S.;GB.ljgaf!on;tO:,pay-i^ • 

• unpaid balance of ihe^amortizedTeri^aht'Cohstruciion'An 
inaccordance with ihe;following:^ 

a. Tenant;-s>unamprtized TGA.balance.due^upp]i lenninatipn^pf the 
lease will be reduced lo Fifty'perceht (50%) of the amount 
cur,rcntly,specified..by.the:lease, 

b. Iftlie:CjtypfOakland-repiaces.th'e Ijbrary'witiva'niarket-raie 
tenant (rent, term. lenantiimprovemenls);prior to;it5ierminatjpn;of 
the library .lease, Oiie ;Huiidred,pe'rceiii (100%)^of the'uhanYortized' 
TCA balance otherwise due frpmn'enant. shalfbe w'aivcd: 

Inspections: From and after the full execution ofthe .LeUeroflntent/Buyer:sJ.'iali-have 
the right i6 inspect the*tifle:aiYd the physical..envii'ohnVeiilar. ecbnohiic and 
legal condition of the Project. Seller^shaJI iDroyide;Bij"yer:and'iiSi 
cdnsultaht's accessHo:thc Rrojeci durjngTegular.'.busihess hours^so tiiai: 
Buyer and its\consuUanls.may coiidiict such investigations and testiifg'of 
the pln'sical condition of the:Prpjeci incJuding.the physicaU.enviip^m^^ 
geological, structural ahcl eiigineeriii'g-.conditiohiof the Pioject. 

• Seller previously contraCted.for a^Phase Ifenyii-on.meniaf;sitejassessment;of 
the*Pro'pertyxoinductedbyareputable.ei .. 

i 2 • . 



respecied.and accepted,by-banksand.fuiancia! institutions, The: Phase; I 
assessmentdid not recon'iniend that a Phase JI chYirohnicntai.study,be 
conducted. 

Buyer- may cpndijcl a Phased! environmental site assessnienlpfllie 
Property. Should tlie fihdihgs'ofthe Phase'1 assessment warrant the 
.recommendation of a l̂ h^se, II assessincnt.iBuyciyandiSelle^ shall 
detemiine how the Phase'll assessment will beJiandled.attlial time-.wiljv 
the parameteisdo,be furiher defined in thePu"rchase'aiid;Sale-Agreeme^^^^ 

8. lAssurances: The. property .shall; be purchased on;ah-''As Is';' 
existing.improvements in place,. 

vWJiere is" basis with 

9: Purciiase & Sale 

:0.. 

11. 

Closina'Costs: 

Exclusivity: 

12".. Brokerase:-

Agreement: Buyer and .Seller-agree to negotiate a PUrchase, and Sale' 
Agrcemeiit'witliiii Twenty (20) bijsiness days after ilic exe'cution-bf this 
Letter of Intent. 

Buyer,- at its sole cost and expense^ shairbexresponsibie fpr-the .Cily and 
County Transfer tax. Buyeraiid Seller shall split escrow fees 50/50:-

Inview ofthe time^arid-expense which Buyer'\Ni]f invesfin-preparihg-for 
theacquisitipn-;"pf the property^ .'Seller agrces-npt'tb enter into 'anypurchase 
and salevagreements/relating to the:prbpertyTor Sixty (60) da'ys following 
the date of this lenerof intcnf, 

Neitlie]: Seller nor Buyer are.represented by-broker, the no brokerage 
cominissioh (or fee shall' be' payable •in^conncetion: witli -thiS:'transacti,on. 
Eachi:party shall indemnift-'the other,froin 'claihis,of other-brb.kep<^claiming 
bŷ  throughVor under the indemnifyiiigjpartV; 

This letter of intent is not intended-to.;create a.bindingagreement on the Seller to sell prthe.-Buyertp-'.buy. This 
lettei" is an expression of understanding and intention ohl)'. and if ^accepted; it will provide guidance for 
drafting agreements acceptable to us and our counsel,..which \yii! be binding qixly after•e.xeculipn and delivery 
of siich agfeemenls by us. This letten of intent is'subjectdb'ilie execution of:a purchase and sale agreem'eht::and 
approval of the: Oakland Cily-Cpuncil. This Ictierpf imenl is neither an pffer,.npr,an accepiance of aivpffer. nor 
does this letter in any way constitutea^binding obligation upon either ofus., TKis::lener of jntenfexpires Marph 
27;200Sa.t5:00. P.M..PST. . '~' ' 

Sincerely, 

'By: ScanranKeiiipei'Bard Gbmpahies. LLC 

Kathleei] M.Schult^^ 
Senior Vice PresidenT 

3? 



AGREED AND ACCEPTED; Jhe signatory belowwarrants tKatiihas the<authbrit>; to execute tliis^lelter on 
behalf of Tiie City of,Oakland, Buyer, aTid' tlie ;purchase.-6f the property 'will 'be subject to the legislative 
apprbva! "ofthe Oakland Gity Council. 

Dated: 5-^^-'<^B 
Gregbry/Hiii 
Deputy DiieCTot of Ecpiibmic Development & Redeyelopme^^^ 
Conimunily and Economic; Development;A^ 
City ofGakland' 



APPROVED AS TO FORM AND LEGAblTiY:-:. n ^ 

Agency Counsel 

REDEVELOPMENT AGENCY 
OF THE CITY OF OAKLAND 

RESOLUTION NO. C.M.S. 

AN AGENCY RESOLUTION AUTHORIZING THE PURCHASE OF A 1.22 
ACRE PARCEL OF REAL PROPERTY LOCATED AT THE SOUTHWEST 
CORNER OF IZ^^ AVENUE AND FOOTHILL BOULEVARD, ADJACENT TO 
EASTMONT TOWN CENTER, FROM EAST OAK LAND ASSOCIATES, LLC 
FOR $2,340,000, AND AUTHORIZING UP TO $150,000 FOR DEMOLITION 
AND REAL ESTATE CLOSING COSTS 

WHEREAS, the Central Gity East Redevelopment Plan includes the eliminafion of 
general blight and unsafe condifions as a goal for the Central Gity East Redevelopment Project 
Area; and 

WHEREAS, the Redevelopment Agency is implementing projects in the Central City 
East Redevelopment Project Area as part ofthe Redevelopment Plan to improve the Project 
Area; and 

WHEREAS, Secfion 33391 ofthe California Community Redevelopment Law (Health 
& Safety Code Secfions 33000, et seq.) authorizes a redevelopment agency to purchase real 
property in a project area for purposes of redevelopment; and 

WHEREAS, the real property (APN 039-3291-020) located at the southwest comer of 
73'̂ '' Avenue and Foothill Boulevard, (the "Property"), as described in Exhibit A attached 
hereto, is within the Central Gity East Redevelopment Project Area in Oakland; and 

WHEREAS, the Property consists of a 1.22 acre parcel improved with a vacant 10,700 
square feet building that is currently blighted and underutilized; and 

WHEREAS, the Agency desires to acquire the Property to eliminate its current blighting 
condifions and to hold for fiature redevelopment; and 

WHEREAS, the current owner ofthe Property, East Oak Land Associates, LLC 
("Owner"), has offered to sell the Property to the Redevelopment Agency; and 



WHEREAS, the fair market value ofthe Property has been appraised, a Phase I 
environmental invesfigation has been completed and the Agency has negotiated a purchase ofthe 
Property at its fair market value of $2,340,000; and 

WHEREAS, the esfimated cost of demolition and real estate closing costs is $150,000; 
and 

WHEREAS, the Agency issued Series 2006-T bonds for the Central City East and 
Coliseum Redevelopment Project Areas to be used for, among other things, the acquisition of 
vacant, blighted, obsolete and/or underutilized properties; and 

WHEREAS, the funding for the acquisition ofthe Property is available fi*om 
Central City East Tax Allocafion Bond Series 2006A-T (Taxable) Bonds Fund (9543), Central 
Gity East Organizafion (88699), Central City East Land Acquisifion Project (S233351); and 

WHEREAS, the Central City East Redevelopment Project Area Committee 
recommended approval ofthe acquisifion ofthe Property on June 2, 2008; and 

WHEREAS, the requirements of CEQA, the CEQA Guidelines as prescribed by the 
Secretary for Resources, and the provisions ofthe Environmental Review Regulations ofthe City of 
Oakland have been safisfied; now, therefore, be it 

RESOLVED: That the Agency hereby authorizes the purchase of Property located at the 
southwest comer of 73^̂  Avenue and Foothill Boulevard for an amount not to exceed 
$2,340,000, authorizes an addifional amount up to $ 150,000 for demolition and real estate 
closing costs, and authorizes the Agency Administrator to negofiate and execute a Purchase and 
Sales Agreement for the purchase of Property; and be it 

FURTHER RESOLVED: That funds will be allocated from Central City East Tax 
Allocafion Bond Series 2006A-T (Taxable) Bonds Fund (9543), Central City East Organizafion 
(88699), Central City East Land Acquisifion Project (S233351); and be it 

FURTHER RESOLVED: That the Agency has independently reviewed and 
considered this environmental determinafion, and the Agency finds and determines that this 
action complies with CEQA because this action on the part ofthe Agency is exempt from CEQA 
under Section 15183 (projects consistent with a General Plan), ofthe CEQA Guidelines, and 
directs the Agency Administrator to file a Nofice of Exempfion and an Envirormiental 
Declarafion (Cahfomia Fish and Game Code secfion 711.4) with the County of Alameda; and be 
it 

FURTHER RESOLVED: That the Agency Administrator or her designee is hereby 
authorized to take whatever other action is necessary with respect to the acquisition ofthe 
Property consistent with this Resolution and its basic purposes; and be it 



FURTHER RESOLVED: That Agency Counsel shall review and approve all 
agreements as to form and legality, and a copy shall be placed on file with the Agency Secretary. 

IN AGENCY, OAKLAND, CALIFORNIA, ,2008 

PASSED BY THE FOLLOWING VOTE: 

AYES- BROOKS, BRUNNER, CHANG. KERNIGHAN, NADEL, QUAN, REID, AND 
CHAIRPERSON DE LA FUENTE 

NOES-

ABSENT-

ABSTENTION-

ATTEST: 
LATONDA SIMMONS 

Secretary of the Redevelopment Agency 
of the City of Oakland, California 
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